NEPHRO CARE INDIA PRIVATE LIMITED

CIN:U85100WB2014PTC202429

Regd. Office- Flat No. GC, Ground Floor, Block B, Amrapali, 29/10, Harey Kristo Sett
Lane, Kolkata - 700050, West Bengal, India,

Web: https://www.nephrocareindia.com/ Email id: pratim.sengupta@gmail.com
Contact: 08069841500

NOTICE

NOTICE is hereby given that the 9th annual general meeting of the
shareholders of M/S. NEPHRO CARE INDIA PRIVATE LIMITED will be held at its
registered office of the Company situated at Flat No. GC, Ground Floor, Block B,
Amrapali, 29/10, Harey Krishto Sett Lane, Kolkata-700050, West Bengal, India
on Monday, the 30" day of September, 2023 Commenced at 11:00 A.M. and
Concluded at 1:20 P.M.,, to transact the following business:

ORDINARY BUSINESS:

1.To receive, consider and adopt the Balance Sheet as at March 31, 2023 and the Reports of
the Board of Directors and the Auditors attached thereto.

2.To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions,
if any, of the Companies Act, 2013, and the Rules frame there under as amended from
time to time, consent of the Board of Directors of the Company be and is hereby accorded
to appoint M/s. M Datta & Associates, Chartered Accountants(FRN No. 3303170E), the retiring
Statutory Auditors as Statutory Auditors of the Company to hold the office from the conclusion
of the ensuing 8th Annual general Meeting till the conclusion of the 13th Annual General
meeting of the Company to be held in the year 2027, on such remuneration as may be
mutually agreed upon between the Board of Directors and the Auditors, plus reimbursement of
goods and service tax, travelling and out of pocket expenses.”

By order of the Board of Directors

For NEPHRO CARE INDIA PRIVATE LIMITED

¥, {’;&".Jr—;‘r;y __';;:/}?‘-ﬂfq'/g .

PRATIM SENGUPTA
Director
DIN 03501703

Regd Office:
Flat No. GC, Ground Floor, Block B,
Amrapali, 29/10, Harey Krishto Sett Lane,


https://www.nephrocareindia.com/
mailto:pratim.sengupta@gmail.com

NEPHRO CARE INDIA PRIVATE LIMITED

CIN:U85100WB2014PTC202429

Regd. Office- Flat No. GC, Ground Floor, Block B, Amrapali, 29/10, Harey Kristo Sett
Lane, Kolkata - 700050, West Bengal, India,

Web: https://www.nephrocareindia.com/ Email id: pratim.sengupta@gmail.com
Contact: 08069841500

Kolkata-700050, West Bengal, India

Dated: 04.09.2023

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS
ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF
AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten percent of the total share capital of the Company

2. The proxy holder shall prove his /her identity at the time of attending the meeting

3. When a member appoints a proxy and both the member and proxy attend the Meeting, the
proxy stands automatically revoked.


https://www.nephrocareindia.com/
mailto:pratim.sengupta@gmail.com
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DIRECTORS’ REPORT

To the Members of NEPHRO CARE INDIA PRIVATE LIMITED

The Board of Directors of your Company is pleased to present their 9" report on the
working of the Company for the year ended 31*March, 2023 together with the

Audited Accounts of the Company.

1.FINANCIAL PERFORMANCE SUMMARY

The Company's financial performance, for the period ended 31st March, 2023 is
summarized below:

(In
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Total Revenue Rs.18,26,88,483.76 Rs.3,42,83,336.84

Rs.3,47,46,099.86

Total Expenses Rs.15,69,16,468.92

Profit/(Loss) before Tax Rs.2,57,72,014.84 Rs.-4,62,763.02
Current Tax Rs.78,28,270.00 0.00

Current tax for earlier period 0.00 0.00
Deferred Tax Rs.-57,81,620.00 Rs.50,47,282.00

Rs.2,37,25,364.84 Rs.-55,10,045.02

Profit/(Loss) after tax

Rupees)

2. DIVIDEND
The Company has not declared any dividend during the financial year 2022-23.

3. DIRECTORS’ RESPONSIBILITY STATEMENT

‘Pursuant to the requirement under Section 134(3)(c) of the Companies Act, 2013
\ respect to Directors' Responsibility Statement, the Board of Directors of the
mpany hereby state and confirm that:
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a) in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating

to material departures;

b) the directors
them consistently and made

CIN NO: UBS100WB2014PTC202429

have selected such accounting policies and applied
judgments and eslimates that are

reasonable and prudent so as to give a lrue and fair view of the state
of affairs of the Company at the end of the financial year and of the
profit and loss of the Company for the year under review,

¢) the directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other

irregularities;
d) the directors have prepared the annual accounts on a going concem
basis.

¢) the directors have devised proper systems to ensure compliance
with the provisions of all applicable laws and that such systems were

adequate and operating effectively.

4. SECRETARIAL STANDARDS

The Directors state that applicable Secretarial Standards, i.e. SS-1 and S5-2,

relating

to ‘Meetings of the Board of Directors’ and ‘General Meetings’,

respectively, have been duly followed by the Company.

5. DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES

AMONG THEM

There has been no

change in the constitution of Board during the period under
review. The Company has not appointed as the Director of the Company. Any key
managerial Personnel there had been no change in the during the period under
review. The constitution of the board are as follows:

DIN Name Appointment Cessation
Date Date
03501703 | Pratim Sengupta 08/07/2014 Continuing
. | 06795012 | Pritam 08/07/2014 Continuing
The Sengupla
i Pr;pvlﬁ_l;iné‘-gths ing to appointment of

(¥ Scanned with OKEN Scanner
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6. STATE OF AFFAIRS

There has been no change
financial year ended 31st March, 2_l]2
2.37,25,364.84 of during the financial ye
loss earned of Rs. 55,10,045.02 during 1
are Optimistic about company's business and hopeful

increased revenue in next year.

in the nature of business of the company during the
3. The company has earned Net Profit Rs.
ar ended 31.03.2023 as compared lo net
he previous financial year. Your Directors
of better performance with

7. NUMBER OF MEETINGS OF BOARD OF DIRECTORS

6 Board Meeting were held during the financial year ended March 31,2023 in
compliance with provisions of Section 173.

The maximum interval between any two Board Meetings did not exceed 120 (One
hundred and twenty) days. The details of attendance of each Director at Board

Meetings are as follows:

&1 s
No. Name of the Board Meetings
Director
No. of Meetings| N o. of Meetings
Held attended
 J Pratim Sengupta 6 6
2, Pritam Sengupta 6 6

CHANGE IN NATURE OF BUSINESS

So, no significant changes in the nature of the business of the Company during the
period under review.

9. AUDIT

As per the provisions of Section 139, 141 of the Companies Act, 2013 and rules
made the re under (hereinafter referred to as "The Act"), the Company at its
8"Annual General Meeting('AGM") held on 30/09/2022 of approved the appointment
of M/s. M. DATTA & ASSOCIATES Chartered Accountants. (FRN-330317E).as
Statutory Auditor for a period of 5 years commencing from the conclusion of 8"AGM
till the conclusion of the 13“AGM to be held in the year 2027.

10. MAINTENANCE OF COST RECORDS

\
‘The Directors state that the overall turnover of the company does not exceed the

Iirngt prescribed for maintenance of Cost Records as specified by the Central
-gﬂg{nment under Section 148(1) of the Companies Act, 2013, accordingly such
~accounts and records are not made and maintained by the Company.

it Bengal il
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The company has not accepled any deposits u/s 73 of Companies Act, 2(?‘13 during
the year under review. However, Company has not accepted loan from directors or

any other companies during the year under review.

12. PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS

Your company has not directly or indirectly

f) given any loan to any person or other body cqrpn!ate other than usual
advances envisaged in a contract of supply of materials if any

g) given any guarantee or provide security in connection with a loan to any
other body corporate or person and

h) acquired by way of subscription purchase or otherwise, the securities of
any other body corporate exceeding sixty percent, of its paid-up share capital,
free reserve and securilies premium account or one hundred percent of its
free reserves and securities premium account whichever is more.

13. RELATED PARTY TRANSACTIONS

There are no related party transactions which were entered by the Company during
the financial year with any related party in the ordinary course of business and on
the arm'’s length basis thus the provisions of Section 188(1) of the Companies Act,
2013 are not applicable During the period ending 31st March 2023.

14. TRANSFER TO RESERVES

For the period ended 31" March 2023, the Company has transferred whole Amount
of the profit and loss lo Reserve.

A 15. TRANSFER OF UNCLAIMED/UNPAID AMOUNT TO INVESTOR
EDUCATIONAND PROTECTION FUND -

Pursuant to .pmvisians of the Act read with the Investor Education and Protection
rfund ﬁ:uthr.:-nty ‘(Accnunting, Audit, Transfer and Refund) Rules, 2016, as amended
_ (Rules'), the dividend which remains unclaimed or unpaid for a period of sevar;

‘years from the date of transfer to the Un aid Divi
| and shares on which P vidend Account of the Company

d_;vi_{:gn_q\?xre unclaimed or unpaid for a consecutive period of seven years or more
are iabla-tukl_:ie transferred to IEPF. This clause is not applicable.

IJEM iy T e |

18, JC Block Ln, Sector I Bidhannagar, Kolkata, Wes Berﬂmrﬁeaﬂmmlﬂiﬁﬂaw!ﬁmmmﬁs‘n‘f |
el o Emall: support@nephrocareindis.com | Contact No.: 08069841500 |
h'__,__'_:i_.'.'—-'———--_ e a—eaadl I
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16. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

There were no malerial changes and commitmenls affecting the financial position of
the Company belween the end of period lo which these linancial statements relate

and lhe date of this Report,
17. DETAILS OF MONEY ACCEPTED FROM DIRECTOR

During the period under review the Company has not accepted money in l_he form of
unsecured loan of Rs. 2,43,84,628.00 from the director or relative of the director of

the Company.

18. INTERNAL FINANCIAL CONTROLS WITH REFERENCETOFINANCIAL
STATEMENTS

The Board has adopted the procedures for ensuring the orderly and efficient conduct
of its business, including adherence to the Company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting record, and the timely preparation of reliable
financial disclosures.

19. CHANGES IN SHARES CAPITAL

There is no Allotment of equity shares during the year under review. The company
has
notincreased or bought back any shares during the financial year as follows:

20. RISK MANAGEMENTPOLICY

The Board of Directors facilitates the execution of Risk Management Practices in the

Company ,in the areas of risk identification, assessment, monitoring, mitigation and

reporting. At present the Company has not identified any element of risk which may
| threaten the existence of the Company.

| A 21. EXTRACT OF ANNUAL RETURN:

Afs required pursuant to section 92(3) of the Companies Act, 2013 and rule 12 (1)
of the

Companies (Management and Administration) Rules, 2014 an extract of annual
return

~.in MGT 9 as a part of this Annual Report as ANNEXURE 'B'.
| 22. SUBSIDIARIES/ ASSOCIATES OR JOINTVENTURES

During*-t{]_e period under review, no Company has become or ceased to be
Subsidiaw.-ﬂssaciatea or Joint Venture of the Company.

18, 4C Block n, Sector I, Bidhaninagar, Kelkats, West Benga 1700106 | Regd - Address: 25/10 Hirey Kitsto (3 Kaiksia = s’ﬁ""ﬂ-

ETfﬁ- support@nephrocareindia.com | Contact No,: 08069841500
s
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23. SIGNIFICANT ORDERS PASSED BY REGULATORS OR_COURTS

ORTRIBUNAL

There are no significant material orders passed by lhe Regulators / Courts /Tribunals
which would impacl the going concern stalus of the Company and its future

operations
24. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM , IFANY,

The threshold limit provided under Section 177(9) read with Rule 7 of the Companies
(Meeting of Board and its Power) Rule, 2014 is not applicable on the Company.

25. CONSERVATION OF ENERGY,TECHNOLOGY ABSORPTION ANDFOREIGN

EXCHANGE EARNINGS AND OUTGO

Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the
Companies (Accounts) Rules, 2014 in respect of conservation of energy, technology

absorption and foreign exchange earnings and outgo

(A) Conservation of Energy

i. The steps taken or impact on conservation of energy;

The operalions of your Company are not energy intensive. However, adequate

measures have been initiated to reduce energy consumption.

i)  The steps taken by the company for utilising alternate sources of
energy, The operations of your Company are not energy intensive.

i) The capital investment on energy conservation equipments;-Nil

(B) Technology absorption-

(1) the efforts made towards technology absorption; -None

(i)  the benefits derived like product improvement, cost reduction, product

(i) development or import substitution; - Not Applicable

(iv)  in case of imported technology (imported during the last three years
reckoned from the beginning of the financial year)-

{a) the details of technology imported; - None

: (b) the year of import;- i
18, JC Block Ln, Sector 11, Bid %nasar?liﬂlkarta, WeEtQBenlal 700106 | Regd. Address: iﬁr‘lﬁﬁar‘g‘,? ﬁﬂﬂpﬁﬁglﬁﬁh‘- S0

Emall: support@nephrocareindia.com | Contact No.: 08069841500
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(¢) whether the lechnology been fully absorbed; - Not
Applicable
(d) if not fully absorbed, areas where absorption - Not
applicable

has nol taken place, and the reasons thereof; and

(v) the expenditure incurred on Research and - Nil
Development.

(C) Foreign exchange Earnings and Outgo

During the period under review there was no foreign exchange earnings or oul flow.

26. DISCLOSUREINTERMSOFVARIOUSPROVISIONSOFTHECOMPANIESACT,
2013

The status of the Company being a Private Limited Company and not having
material profitturnover/Bank’s borrowings, the provision related to

(n) Statement on declaration given by Independent Directors (Section 149)

(b) Formation of Audit Committee (Section177)
(c) Formation of Nomination and Remuneration Committee (Section 178)

(d) Undertaking formal Annual Evaluation of Board and that of its
committees and the individual Directors

(e) Undertaking Secretarial Audit (Section204) are not applicable to the
Company and hence no comment is invited in this regard.

27. E_STABLISHMENT OF CSR POLICYAND RELATED DISCLOSURE |
COMPLIANCES

The Company does not cross the threshold limit provided under Section 135 of the
Companies Act, 2013 read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014 relating to Corporate Social Responsibility, hence CSR is not
applicable to the Company.

28 FRAUDS REPORTED BY AUDITORS UNDER SECTION  143(12),
OTHERTHAN
THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT.

18, TOBGAIRI R A HIPER NRKEORISEARRBE BN YISGIO AL A ARNILONE BRIEIRS tane, Kolkata =50

Email; support@nephrocareindia.com | Contact No.: 08069841500
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Directors of the Company

99. DETAILSOFAPPLICATION/ANYPROCEEDINGPENDINGUNDERTHE
INSOLVENCY AND BANKRUPTCY CODE, 2016

Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptey Code, 2016 (31 of 2016) during the financial year.

30. DETAILS OF DIFFERENCE BETWEEN AMO OF THE VALUA DO T

THE TIME OF ONE TIME SETT LEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE KS OR FINANC NS NS ALONG WITH
THE REASONS THEREQF

As Company has not done any one-time settlement during the year under review hence

no disclosure is required.

31.ACKNOWLEDGEMENT

We take the opportunity to express our deep sense of gratitude to Bankers and customers
for their continued guidance and support. Your directors would like to record their
sincere appreciation of their dedicated efforts put in by employees across all levels in the
organization, which have enabled the company to start operations. And to you, our

shareholders, we are deeply grateful for the confidence and faith that you have always

placed on us.

For M/s. NEPHRO CARE INDIA PRIVATE LIMITED

N
8phro Carg Indla Pyt, L4q. Nephro Care India Pvt. Ltd.
’ﬁfﬁw ki Pt Le ( b
Director; Din: 03301703 Director : Director
Pratim Sengupta | Director; Din: 06795012
Address: A/4C,29/10,Amrapali Hare Kristo Sett Lane Pritam Sengupta
Kolkata Municipal Corporation, Sinthee Address: 29/10, Harey Kristo Sett Lane
Kolkata West Bengal India 700050 Sinthee Kolkata West Bengal
India 700050

Place: Kolkata

18, JC Block Ln, Sector Iil, Bidhannagar, Kolkata, West Bengal 700106 | Regd. Address: 29/10 Harey Kristo Lane, Kolkata —50

Emall: suppart@nephrocareindia.com | Contact No.: 08069841500
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ANNEXURE B - EXTRACT OF ANNUAL RETURN
(Referred to Paragraph 17 under "Annual Return" section of our Report of even date)
FORM NO. MGT 9
As on financial year ended on 31.03.2023
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:
1 CIN U85100WB2014PTC202429
2 Registration Date 08-07-2014
3 Name of the Company NEPHRO CARE INDIA PRIVATE LIMITED
4 Category/Sub-category of the Company Company Limited By Share
Indian Non-Government Company
5 Address of the Registered office & contact details Flat No. GC, Ground Floor, Block B, Amrapali 29/10, Harey Krishto Sett Lane, Kolkata,
KOLKATA, West Bengal, India, 700050
8069841500 pratim.sengupta@gmail.com
6 ‘Whether listed company Unlisted

|II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the % to total turnover of the
Product/service company
1 Hospital Services 85110 100.00%
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of Applicable
Associate shares Section
held

NIL

[IV. SHARE HOLDING PATTERN

(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year
[As on 01-April-2022] [As on 31-March-2023] % Change during
. % of Total . % of Total the year
Demat Physical Total Shares Demat Physical Total Shares

A. Promoters
(1) Indian
a) Individual/ HUF 0.00 5,00,000 [ 5,00,000 100.00% 0.00 | 5,00,000 5,00,000 [ 100.00% 0.00%
b) Central Govt 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
c) State Govt(s) 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
d) Bodies Corp. 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
e) Banks / FI 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
f) Any other 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
Sub Total (A) (1) 0.00 5,00,000 | 5,00,000 100.00% 0.00 | 5,00,000 5,00,000 100.00% 0.00%
(2) Foreign
a) NRI Individuals 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
b) Other Individuals 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
c) Bodies Corp. 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
d) Any other 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
Sub Total (A) (2) 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%

TOTAL (A) 0.00 500000 500000 100.00% 0.00 | 500000 500000 | 100.00% 0.00%
B. Public Shareholding
1. Institutions
a) Mutual Funds 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
b) Banks / FI 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
c) Central Govt 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
d) State Govt(s) 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%




e) Venture Capital Funds 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
f) Insurance Companies 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
g) Flls 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
h) Foreign Venture Capital 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
i) Others (specify) 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
Sub-total (B)(1):- 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
2. Non-Institutions
a) Bodies Corp.
i) Indian 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
ii) Overseas 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
b) Individuals
i) Individual shareholders 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
holding nominal share capital
ii) Individual shareholders 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
holding nominal share capital in
excess of Rs 1 lakh
c) Others (specify)
Non Resident Indians 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
Overseas Corporate Bodies 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
Foreign Nationals 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
Clearing Members 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
Trusts 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
Foreign Bodies - D R 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
Sub-total (B)(2):- 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
Total Public (B) 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
C. Shares held by Custodian for 0.00 0.00 0.00 0.00% 0.00 0.00 0.00 0.00% 0.00%
GDRs & ADRs
Grand Total (A+B+C) 0.00 5,00,000 [ 5,00,000 100.00% 0.00 [ 5,00,000 5,00,000 | 100.00% 0.00%
(ii) Shareholding of Promoter

Shareholding at the beginning of the | Shareholding at the end of the year % change in

No. of % of total | % of Shares No. of % of total % of shareholding

Shares Shares of Pledged/ Shares | Shares of the | Shares during the year

SN Shareholder’s Name the encumbered to company | Pledged/
company | total shares encumbere
d to total
shares
Pratim Sengupta 4,98,000 99.6 0 4,98,000 99.6 0 99.6
2 Pritam Sengupta 2000 0.4 0.00 2000 0.4 0.00 100.00%
(iii) Change in Promoters’ Shareholding (please specify, if there is no change)
SN Particulars Date Reason Shareholding at the beginning of the Cumulative Shareholding during the year

year

No. of shares

% of total
shares

No. of shares

% of total shares

At the beginning of the year

NIL

Changes during the year

At the end of the year

(iv) Shareholding Pattern of top ten Shareholders

(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN For each of the Top 10 Date Reason Shareholding at the beginning of the Cumulative Shareholding during the year
shareholders year
No. of shares % of total No. of shares % of total shares
shares
1 Name NIL
At the beginning of the year
Changes during the year




At the end of the year

(v) Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each Directors Date Reason Shareholding at the beginning of the Cumulative Shareholding during the year
and each Key Managerial year
Personnel No. of shares % of total No. of shares % of total shares
shares
1 Name: Pratim Sengupta
At the beginning of the year 4,98,000 99.60% 4,98,000 99.60%
Changes during the year - 0.00% - 0.00%
At the end of the year 4,98,000 99.60% 4,98,000 99.60%
2 Name: Pritam Sengupta
At the beginning of the year 2,000 0.4 2,000 0.4
Changes during the year - 0.00% - 0.00%
At the end of the year 2,000 0.4 2,000 0.4
[v. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.
Particulars Secured Loans Unsecured Loans Deposits Total Indebtedness
excluding deposits
Indebtedness at the beginning of the financial year
i) Principal Amount 11,65,516.00 2,43,84,628.00 0.00 2,55,50,144.00
ii) Interest due but not paid 0.00 0.00 0.00 0.00
iii) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (i+ii+iii) 11,65,516.00 2,43,84,628.00 0.00 2,55,50,144.00
Change in Indebtedness during the financial year
Addition 0.00 0.00 0.00 0.00
Reductin 7,35,069.20 0.00 0.00 7,35,069.20
Net Change -7,35,069.20 0.00 0.00 -7,35,069.20
Indebtedness at the end of the financial year
i) Principal Amount 4,30,446.80 2,43,84,628.00 0.00 2,48,15,074.80
ii) Interest due but not paid 0.00 0.00 0.00 0.00
iii) Interest accrued but not due 0.00 0.00 0.00 0.00
Total (i+ii+iii) 4,30,446.80 2,43,84,628.00 0.00 2,48,15,074.80

[VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Man:

No Such Remuneration Paid

SN.

Particulars of Remuneration

Name of MD/WTD/ Manager

Total Amount

(Rs)

1 Gross salary

tax Act, 1961

(a) Salary as per provisions contained in section 17(1) of the Income-

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

2 Stock Option

3 Sweat Equity

Commission
4 - as % of profit
- others, specify

5 Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other Directors

No Such Remuneration Paid

SN.

Particulars of Remuneration

Name of Directors

| Total Amount




(Rs)

1 Independent Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (1) _ _

2 Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2) - _

Total (B)=(1+2) - B

Total Managerial Remuneration

Opverall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/Manager/W".

No Such Remuneration Paid

SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name (Rs/Lac)
Designation CEO CFO CS
1 Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 B
(b) Value of perquisites u/s 17(2) Income-tax -
(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961 B
2 Stock Option -
3 Sweat Equity -
Commission
4 - as % of profit -
- others, specify -
5 Others, please specify -
Total - - - -
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

There was no Penalties, Punishment or Compounding of Offences.
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INDEPENDENT AUDMTORS' REFORT

To The Members of NEPHRO CARE INDIA PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of NEFHRO CARE INDIA PRIVATE
LIMITED., (" the company”} which comprises the Balanece Sheet as at 31st March 2023, the statenrent of Profit

& Lass and the Cash Flow for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In cur apirgon and to the best of our information and scoording to the explanations given 1o us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principies generally accepted in India, of the
stabe of affairs of the Company as at March 31, 2023, and profit (including ather comprehensive income],
andl its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013, Cur responsibilities under those Standards are furiher described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We ane
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We beliove that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other informaticn
comprises the information included in the Annual report, but does not include the financial statements
and our auditor's report thereon. The Annual report is expected to be made available to us after the date
of this audikor's report,

Qur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with tie
financial statements or our knowledge obtained in the audit or otherwise appears o be materially
masstabed,

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134{5) of the Companies Act,
2013 (“thee Act”) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with
the accounting  principles generally  accepted . i India, including  the  Accounling
Standards specified under Section 133 of the Act This responsibility also includes the maintonance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and

Head Office  Rina Bhawan, 2nd Floor, Opp. HD ank, Papltafki More: Sevoke Road, Siliguri - 734001
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application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and mamtenance of internal financial control, that were operating
effechively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud orerror,

In preparing the financial statements, management is responsible for assessing the Company’s ability
continue as 4 going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends o liquidate the Company or to
tEse operations, oF has no realistic alternative but i do sa.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibility for the Audit of Financial Statements

Our objectives are o obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee that an
andit conducted in accordance with SAs will alwayvs detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material i, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skephicism throughout the audit. We also;

*  Identify and assess the risks of material misstatement of the financial statements, whether dug to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting
@ material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional cmissions, misrepresentations, or the override of internal
control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures -
that are appropriate in the circumstances. Under Section 143(3)(i} of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference 1o financial statements in place and the aperating effectivencss of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. :

*  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obkained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequale, to
madify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to continue
N5 @ FOig concer,

* [Evaluate the overall presentation, structure and condent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
o manner that achieves fair presentation.

We communicate: with those charged with governance regarding, among other matters, the -planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on owr independence, and where applicable, related
safepuards.

Head Office  Ring Bhawan, 2nd Fioar, Opp. HDFC Bank, Panitanki Mare Sevake Road. Siligun - 734001
Cell  BE17082553, BYT2692775, e-mail | madhusudandattad 1 @gmail com
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" Report on Other Legal and Regulatory Requirements.
1. As required by the Companies {Auditor's Report) Order, 2020 {“the order”) issued by the Central
Government of India fn terms of sub-section (11} of section 143 of the Act, we give in the Annexure
"A" 4 statement on Hie matters specified in paragraphs 3 and 4 of the Order, to the extent applicakle:
2 Asrequired by section 143(3) of the Act, we report that:

{a) We have sought and ebtaned all the information and explanations which ko thve best of Our
b hedpe and belisf were necessary for the purposes of our audil,

b} I our opinion proper books of account as required by law have been kept by the Company so far
a5 appears from our examinabion of those books,

{c) The Balance Sheet; the Statement of Profit and Loss: amd Cash Flow Statement dealt with by this
Feport are in agreement with the books of account,

{d) T our opinion, the aforesaid financial statements comply with  the  Accounting - Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Aocounts) Rules, 2014

(&) O the basis of wrillen Tepresentations recejved from the directars as on 31 March, 2023, taken on
record by the Board of Directers, none of the directors is disqualified as on 31 March, 2023, from
being appointad as a director in terims of Section 164(2) of the Act.

{£y With respect to the adegquacy of the internal financial controls over financial reporting of e
Company and the operating effectivencss of such controls, the same is not applicable to the
COmpany.

{g) With respect to the other matters 1o be inluded in the Auditor's Report in accordance with Hule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the éxplanations given to us

(i) The Company does not Rave any pending litigations which would impact its financial
positicn.

(if} The Company ‘did not have any leng-term contracts including derivatsee contracts: for
which there were any material foreseeable losses.

(i} There were no amounts which were réquired to be transfermed to the Investor Education
and Protection Fund by the Company.

(iv) a) The management has represented that, to the best of its knowledge and belief, no
fands have been advanced or loaned or investied (either from borrowed funds or share
preminm or any other sources or kind of funds) by the company b6 or inany other
personis} cor  entibpfies), incloding  foreign entibies  ("IntermediariesT) with o the
understanding, whether recorded in writing or otherwise, that the Intenmediary shall,
whether, direcly or indirectly lend or invest in other persons or entities identified inany
nmner whatseever by or on belal of thee company ("Ultimate Beneficiaries”) or provide
any puarantoe security or the like on behalf of the Ultimate Beneficiaries;

by The management has represented thal, to the best of its knowledge and beliaf, no
funds have beert received by the company from any persomis) or entityfies), including
forefgn entities ("Funding Parties”), with the onderstanding, whether recorded  in
writingg or otherwise; that the company shall, whether, directly or indirectly, lend or
irvvest in-other persons or entities identified in any manmner whatsoever by oron behalf of

Head Office - Rina Bhawan, 2nd Floor, Opp HOFC Ba
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the Funding Party ("Ultimate Benefictaries”) or provide any guarantee, security or the
likeon behalf of the Uthmate Beneficlaries: and

c) Based on swch audit procedures that were considered reasonable and appropnate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause {a) and (k) contain any material misstatement.

) Proviso to Rube 3(1) of the Companies {Accounts) Bules; 2004 for mamtaining boocks of

Place: Siliguri

Drater 4 September, 2023 MADHUSUDAN L7

account using accoutiting software which has a feature of recording audil trail (edit bog)
facility is applicable to the Company w.ef 1% April 2023, and accordingly, reporting
under Rule 11{g) of Companies (Audit and Auditors) Rules, 20014 is not applicable for the
financial year ended 31 Marnch 2023,

Partuer {0 Ne: 311677
Forard on beluif of

M. DATTA & ASSOCIATES
Chattered Accountants

Fifin R, mo.-330617E

LID¥EN: 2331 167 TBOWTIB23T
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nnesure “AY to the Independent Auditor’s Report®
(Referred to in paragraph 1 under "Repore on other legal and regulatory requirements’ section of our
report to the members of NEPHRO CARE INDILA PRIVATE LIMITED of even date)

it

{it)

(1it)

(1¥)

In vespect of the Company’s Property. Plant and Equipment and Intangible Assets:

{a)  {A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Eguipment.

(B) The Company does not have any intangible asset, Accordingly, reporting
under clause 3i)a) By of the Order is not applicable.

(b} The Company has a program of physical verification to cover all the items of
Property, Plant apd Equipment in a phased manner which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets:
Pursuant to the program, certain Property, Plant and Equipment were physically
verified by the management during the vear. According (o the information and
explanations given to us. no material discrepancies were identified on such
physical verification,

(¢}  According to the information and explanations given to us, there are po
immovable properties. and accordingly, the requirements under paragraph 3iNe)
of the Order are not applicable to the Company.

(d)  The Company has not revalued its Property. Plamt and Equipment (including
Right of use assets) during the vear ended 31 March 2023,

(e) There are nmo procesdings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami: Property
Transactions Act, 1988 and rules made thereunder. Accordingly, the provisions
stated in paragraph 3(i) () of the Order are not applicable 1o the Company.

) The mventory has been physicaliy verified during the year by the management. In
our opinion, the frequency of verification, coverage & procedure of such verification is
reasonable and appropridte. No material discrepancies were noticed on such verification.
{b) According to the information and explanations provided 1o us, the Company has not
been sanctioned working capital limits, Accordingly, the requirements under paragraph
3(ii¥h) of the Order is not applicable to the Company:

Aceording to the information explanation provided to us, the Company has not made any
investments in. provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Hence, the requirements under paragraph 3(iii) of the
Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not either directly or indirectly, granted any loan to any of its directors or
to any other person in whom the director is interested, in accordance with the provisions
of section 185 of the Act and the Cl.'.rl'l'lr.ﬁm_':; has not made investments through more than
two layers of investment mmpmue;s in accordance with the provisions of section 186 of
the Act. Accordingly, provisions stated in paragraph 3(iv) of the Order aré not applicable
to the Company,

Head Office : Rina Bhawan, 2nd Floor, Opp. HOFC Bank, Panitanki Mnra ‘Sevoke Road, Silguri - 734004

Cell : BE1TORIS53 BO72692775 e-mail madhusudandatiadl@gmail com
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{v]

Vi)

{vii)

{viii)

(ix)

According to information an explanation given to us the Company has neither accepted
any deposits from the public nor accepted any amounts which are deemed to be deposits
within the meaning of sections 73 w 76 of the Companies Act and the rules made
thereunder, 1o the ¢xtent applicable. Accordingly, the requirement to report on clause 3(v)
of the Order 1s not applicable to the Company.,

The provisions of sub-section (1) of section 148 of the Act are not applicable to the
Company as the Central Government of India has not specified the maintenance of cost
records for any of the products of the Company. Accordingly, the provisions stated in
paragraph 3 (vi) of the Order are not apphcable to the Company.

{a) According to the information and explanations given 1 us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of

account in respect of undispuied statwory dues including Provident fund, Employees

State Insurance, Income-tax, Goods and Services tax, Duty of customs, cess and any
other material statutory dues have generally been regularly deposited during the year by
the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
pavable in respect of Provident fund, Emplovee State Insurance, Income-tax, Goods and
Services tax, Duty of customs, cess and any other matenal statutory dues were in armears,
as-at 31 March 2023, for a period of more than six months. from the date they became
payvable.

(b} According to the information and explanation given w us and the records of the
Company examined by us, there are no dues of income tax, goods and service fax,
customs duty, cess and any other statutory dues which have not been deposited on
account of any dispute,

According to the information and explanations given to us, the Company has not
surrendered or disclosed any transaction. previously unrecorded in the books of account,
m the tax assessments under the Income Tax Act, 1961 as income during the vear.
Accordingly. the requirement to report on clause 3(viii) of the Order is not applicable to
the Company.

{a} In our opinion and according to the information and explanations given to us, the
Company did not default on any loans or borrowings or interest thereon due to any lender
during the year. Accordingly, the requirement to report on clause ix(a) of the Order is not
applicable 1o the Company.

(b} The Company has not been declared wilful defaulter by any bank or financial
institution or government or any govermment authority.

{c} In our opinion and according to the information explanation provided o us, money
raised by way of term loans during the year have been applied for the purpose for which
they were raised.

{d} In our opinion, according {o the information explanation provided to us, there are no
funds raised on shont term basis. Accordingly, the provision stated in paragraph 3(ix)(d)
of the Order is not applicable to the Company.

{e) On and overall examination of the financial statements of the Company, the Company

has nut taken funds from any entity or person on aceount of or to meet the obligations of
its subsidiaries, associates or joint venlures.

Head Offica | Rina Bhawan, 2nd Floor, Opp HODFG Bank, Panitanki More. Sevoke Road, Siligun - 734001
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ix)

{xi)

{xif}

{xiii)

{xiv)

(X¥)

{xvi)

Charterad Accolnianis

{f) According to the information and explanations given to us, the © ompeny hes met
raised loans during the year on the pledge of securities held in its subsifisres i
VERITeS Of associate companies. Hence, the tequitement 1o report on classe R
Order is not applicable to the Company '

ta) The Company did not raise any meney by way of initial public offér or further Ui
offer (including debt instruments) during the vear. Accordingly, the provisions stated =
paragraph 3 (x)(a) of the Order are not applicable to the Company.

(b} During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally} and hence
reporting under clause 3(x)(b) of the Order is not applicable.

{a) Mo fraud by the Company and no material fraud on the Company has been
‘noticed or reported during the vear.

(k) During the year. no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed in Form ADT — 4 as prescribed under Rule 15 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government,

(¢} As represented to us by the management, there are no whistle blower complaints
received by the Company during the vear.

Ihe Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable,

According 1o the information and explanations given to us and based on our examinstios
of the records of the Company, transactions with the related parties gre in complissce
with Section 177 and 188 of the Act where applicable and details of such ranssctions
have been disclosed in the standalone financial statements as required by the applacabie
accounting standards.

In our opinion and based on our examination, the Company does not réquire 1o iy
with provision of section 138 of the Act. Hence, the provisions stated in paragraph M)
{a) to (b) of the Order are not applicable to the Company,

In our opinion during the year the Company has not entered into &ny sos-cesh
transactions with its directors or persons connected with its directors. =nd Beses
provisions of section 192 of the Companies Act, 2013 are not applicable 1o the Compam

() According to the information and explanation given to us and in our opeses e
Company is not reguired to be registered under Section 45-TA of the Reserve Bank of
India Aot 1934,

(b) According to the information and explanation given to us and in our opeses e
Company has not conducted any Non-Banking Financial or Housing Finance scowiies
without ebtained a valid Certificate of Registration (CoR) from the Reserve Bash of
India a5 per the Reserve Bank of India Act, 1934.

(c) According to the information and explanation given 10 us and in our cormen. e
Company is not a Core Investment Company as defined in the regulations =ade &=
Reserve Bank of India. Accordingly, the requirement to report on clause Jvine of e
Orrder is not applicable 1o the Company.

(d} According to the information and cxplanation given to us and in our oressag e
Company does not have any CIC as part of its group. Hence the provisions smses =
paragraph elause 3 (xvi) (d) of the order are not applicable to the company

Haad Office Rina Bhawan, Znd Floor, Opp HOFC B
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‘wwi) The Company has not incurred cash losses during the financial year covered by our audit
' e also has not incurred cash losses in the immediately preceding financial year.

wwie| There has been no resignation of the statutory auditors during the year and accordingly
ssguwrement to report on Clause 3(xviit) of the Order is not applicable 1o the Company.

(e O the basis of the financizal ratios, ageing and expected dates of realisation of financial
sssets and payment of financial labilities, other imformation accompanying the
seedalone finencial statements and our knowledze of the Board of Directors and
Maemsgement plans and based on our examination of the evidence supporting the
sssemptions, nothing has come to our attention, which causes us 10 believe that any
maserial uncertainty exists as on the date of the audit report indicating that Company i3
mot capable of meeting its liabilities existing at the date of balance sheet as and when they
#all due within a period of one year from the balance sheet date. We, however, state that
this s mot an assurance as 1o the future viability of the Company. We further state that our
seporting is based on the facts up o the date of the audit report and we neither give any
gusrsmiee nor any assurance that all liabilities falling due within a period of one year
fom the balance sheet date, will get discharged by the Company as and when they fall
dac.

fex) According to the information and explanations given to us, the provisions of section 1335
of the Act are not applicable to the Company. Hence, the provisions of paragraph (xx)}a}
10 ib) of the Order are not applicable to the Company.

(exit  The company has not made investments in subsidiary company. Therefore, the company
does mot require to prepare conselidated financial statement. Therefore, the provisions of
Clause (xxi) of paragraph 3 of the order are not applicable to the Company.

p——
D= &= September, 2023
For and on belalf of
M. DATTA & ASSOCIATES
Chartered Accountarits

Firm Resg. no.-330317E

LI 2331167 TRGWITTRZAT
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MNEFHRO CAHE INDIA PRIVATE LIMITED
(CIN: UBS100WB2014PTC202429)
Flat Mo GO, Ground Floor, Block - B, Amrapals, 2010 Harey Kreshio Sett Lane, Kolkata - 700050, West Bengal

BALANCE SHEET AS AT 315T MARCH 2023

A at A ak
Particulars Sote Mo 3tst March, 2025 (Rs; | 31st March, 2022 (Rs.
T "0} L "0}
L ECUITY AND LIABILITIES
(1} Shareholder's Funds
(4} Share Capital 1 50,000.00 01, 000.00
(b} Reserves and Surplus 2 2286010 (54, 384.55)
(2} Mon-garrent liabilities
(i Lomg-term borrowings ¥ 24815075 23550144
(5] Diebirred tax linkilities (Net) g : 4850714
C3y Current Liabilitles
(B Trade pavables 4 2052248 14065711
] Dther Current Liabilities g 5, 51 L 3FET]
(et Short-term provisions i TR28270 -
Toral 8,25 83130 474,687, 25
. ASRETS
{ By
fal Properfy, Plent and Eauipment and Briangible assets
(i} Property, Flant and Equiprent T 301,253 50 3.2923571
iB) Mon <Current Investment B 2,001,000.00 1711423
ik Deterred fax assets (Met) o o 20 [ i
(T Ag
(a} Inventories | [+] 4542005 1705862
b} Trade receivables Lt 4189234 B
[e) Cish and 'cash equivalents 12 23166582 AL 50
(e} Cither current assets 13 3097 52 1169
Total 825 884.53 474 68725
B accompanying notes to the Financial Statements, =
In bermas of tar report attached
For B, DATTA & ASSOCIATES
Por & o behali of Board

IChartered Accountapt
Firm: Feg, no. 33HERFE

Kembership no, 3T1677

Ehstee: dth SBeplember M35
iPlages ﬁilﬁ,&ufi

Nephro Care India Pvt, Ltd,
-
Kb ingosh. Titm Sy

Dr, Pratim Schd

Birector

Dz G500 MOG

Mephro Care India Pyt. Lid.
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“Fkiw Emﬁvﬁ«



NEPHRO CARE INDIA PRIVATE LIMITED
JETN RN BT Y

Hat Mo, GC, Grotnd Floor, Block - B, Amrapali, 29,10 Harey Krishto Gett Lane, Kofkata - ARG, fHest Sege!

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 315T MARCH 2023

Nephro Care India ? Ud. waphro Care India Pvi. Lid.

=¥ -
iy @AA- T Sppe

. Pratim 5« Pr. Pritam
Director Phirector
i 035 702 Diny: (795012

; Mote As at Asat
Particulars Mo, | 318t March 2028 (Rs. i W | 315t Fobarch R (Hs, 00
Twcome :
Hevenue from operations 14 18,21, 267.56 3 AZANTD
Oithier income 15 561728 345,98
Total Revens 18,26, 884 B4 A ATEIRAT
Purchases of Stock 16 5178772 16284377
Changes in Stock 17 (31.370:41) {14,538.92)f
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CASH FLOW STATEMENTS FOR THE YEAR ENDEDON $1ST MARCH 2023
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MEFHRED CARE INDIA PRIVATE LIMITED
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Motes : 14 Revenue from Operation

MWEFHRO CARE INDIEA PRIVATE LIMITED
Notes ba the Financial Statement for the year ended on 31st March 2023

- Aawl Asak
. e Particulars 315t March 200 (R En O | 313t March, 2022 (Rs. In )
T |Health care Service charges 13,70,716.35 2.04,548 06
2 {Salesof Medicine ¢4, 540.548.21 1,37 488,33
|Total 18.21.267 .56 54243738
Notes : 15 Other Indome
= g A= al AL at
Bbel Particulars Siat March J023 (R, Tn 00 | ¥iwt Masch. 2003 (Fs. 1n 00y
1 |Income From Tixed Deposit Interest 62.42 104.00
2 |Interest on 0T Refund 5238
3 | Digscount Becebved 5406 48 26007
4 |Miscellaneous Receipt 66.00 3197
Tatal 5617 26 359508
Notes ; 16, Purchases of Stock
. . At Asat
Se. No Particulars Sk hlarchU 0 (e, T o0y | 31st March,3022 {Ra. In 0}
1 | Purchases of Dialysis Materials 72,658.18 35,300.82
2 | Purchases of Re-Apgent Materials 26,920.94 TA1T. 3
3 | Purchases of Medicine 4,27 859.81 10567884
4 | Purchases of Hemodialysis hMachine ™ 13.447.00
Total EZT. 8773 162,843.77 |
Motes : 17 Changes in Stock
s A al LES1
B e Particulars Vst Match, 2003 (Rs. In00) | st Msrch. 2072 [Rs. n 08
1 |Opening Stock 17,058 62 2,515.70
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Total (31,370.41) {14 538 02)
Notes : 18 Employee Benefit Expense
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Sr. Mo Particulars: 1t Mkarch, 200 Rl 00 K S (R T
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2 Staff- Incenfve 280441 118500
3 | Staff- Welfare 2,112.70 1,621.08
4 |ES Coantribution 1.645.12 =
5 |PEContribution 4.883.51 -
Total 1,11,352.46 28.313.83
Motes ; 19 Finance Cost
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NEFHRD CARE INDIA PRIVATE LIMITED

Nephro Care lndif_ipﬂ- Ligk
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Mobes 1 20 Depreciation and Amortizalion Expenses
. As at Has
Sr. Mo Farticulars st Mol 2025 (1, In 0 | st Mapch, 2022 (Bs, In '05)
1. |[Depreciaton TEA29 R 1134266
cital TBA29E2 114265
Mobes : 71 Other Expenses
Sr. N Particulars P ) = -
Tl Miarch, 208 (B, T 00 | 3T March. 2002 (B, 1 TR
I Audit Fees EIUATEY BELAR LY
7 | Advertizment Expenses 493228 i, S
3 | Bank Charge 5 76620 185,79
4 | Bio-Medical Waste Cleaning Charges 966,22 38550
5 | Books & Peridical 47530 :
& | Brokerage Paid - 11930
7 Buzlness Promotiom LIV AR -
% | Canteen Expenses . 167485
4 | Cléeasing Expenses 1.393.62 B30
10 | Convyence B 4969 1,285.506
[l | Comsultancy Charges 2443200 251789
12 | Delivery Expenses - 3500
130 | Dialysis Machine Hire Charges 1263000 12.600.00
14 | Dialysis Pabients Food B A57.24 429040
15 | Discount Allowed 11129293 £
16 | EDC-Rental - BLES
17" | Electricity Charges 15.56:4.86 ITERES
18 | Electricity Connection & Installation Charges . 40712
18 | Fright Expenses 244854 Sa5.50
2 | Fird Exfinguisher 18113 -
2l |'General Expensas F5.65 f7.686.24
82 | Génset Charge - 45285
23 | Guest Expences 114411 -
M. | House Keeping Expenses 1475497 LI9108
25 | Home Dialysis Setup Expernses FF0.BHE -
26 | Intereston late payment of Ptax - 680
| Inaugeration expénies - 223756
2 | Insurance Charge Sl6E9 -
29 | Loading & Unloding Expenies G0 100
30 | Material shiffting Charge - LEEL
3 | Meeting Confrerece & Celebration Exp F5.00 :
52 | Miscelaneous Expenses FLT8
3% | NABL Consulbancy Expenses 550,77 -
3 | Dffce Running Expensés 108049 SRnEH
35 | O Materials Purchases BE S0 A
36 | Doctors Comsulbancy 163525 LA
37 | Butsource Lab and other test Charge ERITTOES Bl A2 1M
38 | Patent Eebsrd el =
a8 | Permission Feed for land use - TIRLOH
40 | Pest Control Service 624.00 -
41 | Pharmacy Licences Fees 1, 150,00
A2 | Phelbotamy Charges 310162 -
43 | Postage & Courier [ih W 15540




WEPHRO CARE INDIA PRIVATE LIMITED

Printing

P Tax Company

Puja Expenses

R.O. Water Sample Testing Charges
Suply of R0, Plant Accessories{For Home Dylasis)
Rent

Foom Rent

Repanr & Maintenance

RO - filling Govt Fees

Security Service Charge
Software Maintenance Charge
Subscription 4 Donation

Sundry Balance W /O
Technician Charge for Dialyas
Telephonea & Intevenet Charge
Trade Licenwe Feas. _
Viedeos & Photography Charge
Uniform Makirg Charges of Staifs
Yoga Trenning Fee

Washing Expreses

OT Assistant Experes

AL LACEEBYS R ENLBERSES

2500

194,40
359,90
7236756
LA00.00
14,299.93

266841
517174
1811338
509394

252504
2.6 54

1,667.48
1,758 50

140250
25600

24,119.20
133000
774456

E26A00
263.22
77880

25.00

1161106
45687
50
20000

Total

Diabe: dth September 1025
Place: Sull.m
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NEPHRO CARE INDIA PRIVATE LIMITED
Flat No. GO, Ground Floor, Block - B, Amrapali, 29/ 10 Harey Krishto Sett Lane, Kolkata - 700050, West Bengal

1. Corporate information: o
Nephro Care India Private Limited is in the business of providing Health Care services in Kolkata, West Bengal.

2. Significant accounting policies:

Basis of accounting and preparation of financial statements

The Hnancial statoments of the Conipany have been prepared in accordance with the Generally Accepted
Accounting Principles in India {Indian GAAP) to comply with the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 r'tﬂ!'lj the
relevant provisions of the Companies Act, 2013("the 2013 Act’)/ Companies A, I'E!"E-E- (“the 1936 ﬁ_u:l' }., #5
applicable. The financial statements have been prepared on accrual basis under the h_]slm:callcmt convention, The
accounting policies adopted in the preparation of the financial statements are consistent with those followed l.n
the previous year. All assets and liabilities have been classified as current or non-Current as per the Company's
normal operating cycle. Based on the naturs of Services / activitics of the Company and the nur;_ml E.me h&tm?f-n
acquisition of assets and their realisation in cash or cash equivalents, the Company has determined its operating,
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current,

LUise of estimates

The preparation of the financial statements in conformity with Indian GAAFP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and habilities (including contingent
liabilities) and the reported income and expenses during the year, The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results could differ due o
these estimates and the differences between the actual resulls and the estimates are recognised in the perieds in
which the results are known |/ materialise,

Depreciation and Amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation on tangible fixed assets is provided on written down value
(WDV) Method based on useful life of the assets as prescribed  in Schedule 11 to the Companies Act,
2013,

Revenue Hecognition

The Company edrns revenue priarily by providing healthcare services and sale of pharmaceutical products,
Revenue is recognized upon transfer of control of promised producks or services to customers in an amount that
reflects the consideration which the Company expects to receive in exchange for those products or services. When
there is uncertainty on ullimate collectability, revenue recogrition is postponed until such encertainty is resolved.

Property, Plant and Equipment

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if any.
The cost of Property, plant and equipment comprises its purchase price net of any trade discounts and rebates,
any import dubies and other taxes {other than those subsequently recoverable from the tax authorities), any
directly attributable expenditure on making the asset ready for its intended use, other incidental expenses and
interest on borrowings attributable to acquisition of qualifying Property, plant and equipment up 1o the date the
asset is ready for its intended use, Subsequent expenditure on Property, plant and equipment after its purchase is
capitalized only of such expenditure results in an increase in the future benefits from such asset heyond its
previous assessed standard of performance,

Taxes on Income

Current tax is the amount of tax payable on the faxable income for the year as determined in accordance with
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws. Deferred tax is
recognised on Hming differences, being the differences between the taxable income and the accounting income
that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is
mensured using the tax rates and the tax Laws enacted or substantively enacted as at the reporting date. Deferred
tax assets are recognised for timing differences of items other than unabsorbed depreciation and carry forward

Nephro Care India Pvi. Ltd.
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losses only to the extent that reasonable certainty exists that sufficient future taxable: income will be available
against which these can be realised. However, if there are unabsorbed depreciation andd carry forward of losses
and items relating to capital losses, deferred tax assets are recognised only if there is virtual certainty supported
by convincing evidence that there will be sufficient future taxable income available to realise the assets.

Deferred tax assets and habilities are offset if such ftems relate to taxes on income levied by the same governing
tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each
Balance Sheet date for their realisability.

Current and Deferred tax relating to ikems directly recognised in reservies are recognised in reserves and nol in
the Statement of Profit and Loss,

Earning per share (EPS)

Basic earnings per share is computed by dividing the profit / (toss) after tax by the weighted average number of
equity shares outstanding during the year, Diluted sarnings per share is computed by dividing the profit / (loss)
after tax as adfusted for dividend, interest and other charges o expense of income fmit of any attributalle ties)
relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for
deriving basic earnings per share and the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive
only if their conversion to eguity shares would decrease the net profit per share from continuing ordinary
Operatons,

Cash and cash equivalents {for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks, Cash pquivalents are short- term deposils (with
an original maturity of three months or less from the date of acquisition), highly liquid investments Hial are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement

Cash flows aré reporled using the indirect method, whereby profit/(loss) before exira-ordinary items and tax is
adjusted for the effects of transactions of non-cash nature. The cash flow from operating, investing and financing
activities of the Company are segregated based on the available information.

NOTES TO ACCOUNTS:

Related Party Transaction

fa) List of Related Parties and relationship
Name of the Related Party Relationship
(i) Dr. Pratim Sengupta Director
{ii} Dz, Pritam Sengupla Director

(b) Related party transactions

Mame of the related party Nature of transactions Year Ended
31/03/2023
Amount{Rs.)
Dr. Pratim Sengupta | Professional Fees to Doctor | 1,12,76,174.00
Diate: 04/09/2023

Nephro Cara India Pvt. Lid.

cPhH-n.m ¥ )
Director

Plage; Siligari
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