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DIRECTORS’ REPORT

To the Members of NEPHRO CARE INDIA PRIVATE LIMITED \j

The Board of Directors of your Company is pleased to present their 9" report on the
working of the Company for the year ended 31*March, 2023 together with the

Audited Accounts of the Company.
1.FINANCIAL PERFORMANCE SUMMARY

The Company’s financial performance, for the period ended 31st March, 2023 is
summarized below:

(In
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Total Revenue Rs.18,26,88,483.76 Rs.3,£T2,83,336.84
Total Expenses Rs.15,69,16,468.92 Rs.3,47,46,099.86
Profit/(Loss) before Tax Rs.2,57,72,014.84 Rs.-4,62,763.02
Current Tax Rs.78,28,270.00 0.00
Current tax for earlier period 0.00 0.00
Deferred Tax Rs.-57,81,620.00 Rs.50,47,282.00
Profit/(Loss) after tax Rs.2,37,25,364.84 Rs.-55,10,045.02
- Rupees)
2. DIVIDEND

The Company has not declared any dividend during the financial year 2022-23.

. 3.DIRECTORS’ RESPONSIBILITY STATEMENT

"Pursuant to the requirement under Section 134(3)(c) of the Companies Act, 2013
with respect to Directors’ Responsibility Statement, the Board of Directors of the

Combapy hereby state and confirm that:
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a) in the preparation of the annual accounts, the applicable accounting ¢

standards have been followed along with proper explanation relating

to material departures; .
plied \

b) the directors have selected such accounting policies and ap
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of the financial year and of the

profit and loss of the Company for the year under review;

c) the directors have taken proper and sufficient care for the

maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other

irregularities;
d) the directors have prepared the annual accounts on a going concern
basis.

e) the directors have devised proper systems to ensure compliance
with the provisions of all applicable laws and that such systems were

adequate and operating effectively.

4. SECRETARIAL STANDARDS

The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2,
relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’,

respectively, have been duly followed by the Company.

5. DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES

AMONG THEM
There has been no change in the constitution of Board during the period under

review. The Company has not appointed as the Director of the Company. Any key
managerial Personnel there had been no change in the during the period under
review. The constitution of the board are as follows:

DIN Name Appc;intment Cessation 7
Date _| Date _
03501703 | Pratim Sengupta 08/07/2014 Continuing
» 06795012 | Pritam 08/07/2014 Continuing
The ™| Sengupta

provisions of Section 203 of the C:ompanies Act, 2013 pertaining to appointment of
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6. STATE_OF AFFAIRS
usiness of the company during the

There has been no change in the nature of b
financial year ended 31st March, 2023. The company has earned Net Profit Rs.
the financial year ended 31.03.2023 as compared to net

2,37,25,364.84 of during . g
previous financial year. Your Directors

loss earned of Rs. 55,10,045.02 during the )
are Optimistic about company's business and hopeful of better performance with

increased revenue in next year.

7. NUMBER OF MEETINGS OF BOARD OF DIRECTORS

6 Board Meeting were held during the financial year ended March 31,2023 in
compliance with provisions of Section 173.

The maximum interval between any two Board Meetings did not exceed 120 (One
hundred and twenty) days. The details of attendance of each Director at Board

Meetings are as follows:

8 [ sL
No. Name of the Board Meetings
Director
No. of Meetings| N o. of Meetings
Held attended
1. Pratim Sengupta 6 6
2, Pritam Sengupta 6 6

CHANGE IN NATURE OF BUSINESS
So, no significant changes in the nature of the business of the Company during the

period under review.

9. AUDIT
As per the provisions of Section 139, 141 of the Companies Act, 2013 and rules
made the re under (hereinafter referred to as “The Act"), the Company at its
8"Annual General Meeting(‘AGM”) held on 30/09/2022 of approved the appointment
of M/s. M. DATTA & ASSOCIATES Chartered Accountants. (FRN-330317E).as
Statutory Auditor for a period of 5 years commencing from the conclusion of 8"AGM
till the conclusion of the 13“AGM to be held in the year 2027.
. 10. MAINTENANCE OF COST RECORDS

‘The Directors state that the overall turnover of the company does not exceed the
limit prescribed for maintenance of Cost Records as specified by the Central
Government under Section 148(1) of the Companies Act, 2013, accordingly such
accountsﬁyand records are not made and maintained by the Company.

b
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The company has not accepted any deposits u/s 73 of Companies Act, 2913 during
the year under review. However, Company has not accepted loan from directors or
any other companies during the year under review.

12. PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS

Your company has not directly or indirectly

f) given any loan to any person or other body co_rporate other than usual
advances envisaged in a contract of supply of materials if any

g) given any guarantee or provide security in connection with a loan to any
other body corporate or person and

h) acquired by way of subscription purchase or otherwise, the securitieg of
any other body corporate exceeding sixty percent, of its paid-up share cap|tf:1l,
free reserve and securities premium account or one hundred percent of its
free reserves and securities premium account whichever is more.

13. RELATED PARTY TRANSACTIONS

There are no related party transactions which were entered by the Company during
the financial year with any related party in the ordinary course of business and on
the arm’s length basis thus the provisions of Section 188(1) of the Companies Act,
2013 are not applicable During the period ending 31st March 2023.

14. TRANSFER TO RESERVES

For the period ended 31* March 2023, the Company has transferred whole Amount
of the profit and loss to Reserve.

15. TRANSFER OF UNCLAIMED/UNPAID AMOUNT TO INVESTOR
EDUCATIONAND PROTECTION FUND 7

l , Pursuant to provisions of the Act read with the Investor Education and Protection
| \ F"und Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended
_(Rules’), the dividend which remains unclaimed or unpaid for a period of seven

years from the date of transfer to the Unpaid Dividend Ac
count of th
and‘.shares on which 7 fhe Company

dividend are unclaimed or unpaid for a consecutive period of seven years or more

| are liable to,b\e transferred to IEPF. This clause is not applicable.
C \'ﬁv P Y R oo S ———— e S —————— £ -
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16. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL \\
POSITION OF THE COMPANY \

There were no material changes and commitmenls affecting the financial position of
the Company between the end of period to which these financial statements relate \

and the date of this Report.
17. DETAILS OF MONEY ACCEPTED FROM DIRECTOR

During the period under review the Company has not accepteq money in t.he form of
unsecured loan of Rs. 2,43,84,628.00 from the director or relative of the director of

the Company.

18. INTERNAL FINANCIAL CONTROLS WITH REFERENCETOFINANCIAL
STATEMENTS

The Board has adopted the procedures for ensuring the orderly and efficient conduct
of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting record, and the timely preparation of reliable
financial disclosures.

19. CHANGES IN SHARES CAPITAL

There is no Allotment of equity shares during the year under review. The company
has
not increased or bought back any shares during the financial year as follows:

20. RISK MANAGEMENTPOLICY

The Board of Directors facilitates the execution of Risk Management Practices in the
Company ,in the areas of risk identification, assessment, monitoring, mitigation and
reporting. At present the Company has not identified any element of risk which may
threaten the existence of the Company.

21. EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12 (1)
of the

Companies (Management and Administration) Rules, 2014 an extract of annual
return

*.in MGT 9 as a part of this Annual Report as ANNEXURE 'B".
22. SUBSIDIARIES/ ASSOCIATES OR JOINTVENTURES

During ~the period under review, no Company has become or Ceased to be
Subsidiary, Associates or Joint Venture of the Company.
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23 SIGNIFICANT ORDERS PASSED BY REGULATORS OR_COURTS

ORTRIBUNAL

There are no significant malerial orders passed by the Regulators / Courts /Tribunals
which would impact the going concern status of the Company and its future
operations

24. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM , IFANY,

The threshold limit provided under Section 177(9) read with Rule 7 of the Companies
(Meeting of Board and its Power) Rule, 2014 is not applicable on the Company.

25. CONSERVATION OF ENERGY,TECHNOLOGY ABSORPTION ANDFOREIGN

EXCHANGE EARNINGS AND OUTGO

Information pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the
Companies (Accounts) Rules, 2014 in respect of conservation of energy, technology

absorption and foreign exchange earnings and outgo

(A) Conservation of Energy

i. The steps taken or impact on conservation of energy;

The operations of your Company are not energy intensive. However, adequate

measures have been initiated to reduce energy consumption.

i)  The steps taken by the company for utilising alternate sources of
energy; The operations of your Company are not energy intensive.

i)  The capital investment on energy conservation equipments;-Nil

(B) Technology absorption-

(1) the efforts made towards technology absorption; -None

(i) the benefits derived like product improvement, cost reduction, product

(iii) development or import substitution; - Not Applicable

(iv)  in case of imported techrology (imported during the last three years
reckoned from the beginning of the financial year)-

(a) the details of technology imported; - None

b) the year of import;- Not Applicable
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(¢) whether the technology been fully absorbed;- Not ‘\\
Applicable \
(d) if not fully absorbed, areas where absorption - Not \\
applicable X

has not taken place, and the reasons thereof; and

(v) the expenditure incurred on Research and - Nil

Development.

(C) Foreign exchange Earnings and Outgo
During the period under review there was no foreign exchange earnings or out flow.

26. DISCLOSUREINTERMSOFVARIOUSPROVISIONSOFTHECOMPANIESACT,
2013

The status of the Company being a Private Limited Company and not having
material profit/turnover/Bank’s borrowings, the provision related to

(a) Statement on declaration given by Independent Directors (Section 149)

(b) Formation of Audit Committee (Section177)

(c) Formation of Nomination and Remuneration Committee (Section 178)

(d) Undertaking formal Annual Evaluation of Board and that of its
committees and the individual Directors

(e) Undertaking Secretarial Audit (Section204) are not applicable to the
Company and hence no comment is invited in this regard.

27. E STABLISHMENT OF CSR POLICYAND RELATED DISCLOSURE /
COMPLIANCES

The Company does not cross the threshold limit provided under Section 135 of the
Companies Act, 2013 read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014 relating to Corporate Social Responsibility, hence CSR is not
applicable to the Company.

28.FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12),
OTHERTHAN
THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT.
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Directors of the Company \..\“
\.\\ !
29. m-}'_ll\_ll,SOI-'AI’PLICA'I'ION/ANYI’ROCEEDINGI’ENDINGUNDER'I'I”5 \'\;
INSOLVENCY AND BANKRUPTCY CODE, 2016 ‘\.
<
\

Neither any application was made nor any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the financial year.

30. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONEAT
THE TIME OF ONE TIME SETT LEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH

THE REASONS THEREOF

As Company has not done any one-time settlement during the year under review hence

no disclosure is required.

31. ACKNOWLEDGEMENT

We take the opportunity to express our deep sense of gratitude to Bankers and customers
for their continued guidance and support. Your directors would like to record their
sincere appreciation of their dedicated efforts put in by employees across all levels in the
organization, which have enabled the company to start operations. And to you, our
shareholders, we are deeply grateful for the confidence and faith that you have always

placed on us.

For M/s. NEPHRO CARE INDIA PRIVATE LIMITED

Nephro ¢
| are India Pyt, 1. Nephro Care India Pvt. Ltd.
’};WV : o Taibom _(md ey
Director; Din: 03301703 Irector : - Diractor
Pratim Sengupta Director; Din: 06795012
Address: A/4C,29/10,Amrapali Hare Kristo Sett Lane Pritam Sengupta
Kolkata Municipal Corporation, Sinthee Address: 29/10, Harey Kristo Sett Lane
Kolkata West Bengal India 700050 Sinthee Kolkata West Bengal
India 700050

Place: Kolkata
Date: 04/09/2023
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Charterad Accountants

7.y M. Datta & Associates

INDEPENDENT AUDITORS' REFORT
To The Members of NEPHRO CARE INDIA PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of NEPHRO CARE INDIA PRIVATE
LIMITED., {*the company”} which comprises the Balance Sheet as at 31t March 2023, the stafenent of Profif

& Loss and the Cash Flow for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory informakton.

In our opimon and to the best of our mformation and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
grive a true and fair view in conformity with the accounting principies generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, and profit (including other comprehensive income),
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
stalements under the provisions of the Companies Act, 20013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We beliove that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial statements
and our auditor’s report thereon. The Annual report is expected to be made available to us after the date
of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In conmection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
muisstiaked,

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing o report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5} of the Companies Act,
3013 {“the Act") with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with
the accounting  principles generally accepted  in India,  including  the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and

Haad Office Rina Bhawan, 2nd Floor, Opp. HD 'l,‘h-
Cell BS170B2553. BOT2682775 e-ni)



A | M. Datta & Associates

Chartared Accountantis
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cense operations, of has no realistic alternative but o do sa.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibility for the Audit of Financial Statements

Clur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of cur
auditors’ report. However, future events or conditions may cause the Company to cease Lo continue
a5 A going concern.

* Lvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Head Office  Rina Bhawan, 2nd Floor, Opp HDFC Bank, Panitanki More, Sevoke Road, Siligun - 734001
Cell BB1T0B2553, BET26892775 e-mail madhusudandattadl@gmail com




M, Datta & Associates

Chartered Accauntants
Report on Other Legal and Regulatory Requirements.

As required by the Companies (Auditor's Report) Order, 2020 (“the order”) issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Act, we give in the Annexure
“A”", a statement on the matters specified in paragraphs 3 and 4 of the Order; to the extent applicable
As required by section 143(3) of the Act, we report that:

{a] We have sought and obtained all the information and explanations which to the best of our
kmowledge and belief were necessary tor the purposes of our audil,

(b} In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books,

()} The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account,

{d) In our opinion, the aforesaid f(inancial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014

{e) On the basis of written representations received from the directors as on 31 March, 2023, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2023, from
being appointed as a director in terms of Section 164(2) of the Act.

{f} With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, the same is not applicable to the
Company.

(g} With respect to the other matters o be included in the Auditor's Eeport in accordance with Eule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

(i1 The Company does not have any pending litigations which would impact its financial
position.

{ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

{iii} There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

{iv) a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or Ioaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (" Ullimate Beneficiaries™) or provide
any puarantes, security of the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the wnderstanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or

invest in other persons or entities identified in any manner whatsoever by or on behalf of

Head Office - Rina Bhawan, 2nd Floar, Opp. HDFC EWMWE. Sevoke Road, Siliguri - 734001
Cell | BE1TOB2553, BET2ES2T 7S, e-mail . m3Misudandattad1@gmail com
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the Funding Party {"Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalt of the Ulthmate Beneficlaries: and

c) Based on such audit procedures that were considered reasonable and appropnate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

{v) Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company w.ef 1% April 2023, and accordingly, reporting
under Rule 11{g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the
financial year ended 31* March 2023

Place: Siliguri (Tadlr= Nos
Drate: 4% September, 2023 MADHUSUDAN LI
Pariver, (M. No. 311677}
For ard on behlf of
M. DATTA & ASSOCIATES
Chartered Accountants
Firm Reg, no.-330317E

LN 2331167 7BOW]TIB237

Head Office ' Rina Bhawan, 2nd Floor, Opp. HOFC Bank, Panitanki More, Sevoke Road, Siliguri - 734001
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nnexure “ A" to the Independent Auditor’s Report®
(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our
report to the members of NEPHRO CARE INDIA PRIVATE LIMITED of even date)

{ii)

(1ii)

(iv)

In respect of the Company's Property, Plant and Equipment and Intangible Assets:

{a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible asset. Accordingly, reporting
under clause 3(i)(a)(B) of the Order is not applicable.

(b)  The Company has a program of physical verification o cover all the items of
Property, Plant and Equipment in a phased manner which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program. certain Property, Plant and Equipment were physically
verified by the management during the vear. According 1o the information and
explanations given to us, no material discrepancies were identified on such
physical verification,

(c)  According to the information and explanations given to us, there are no
immovable properties, and accordingly, the requirements under paragraph 3{iMc)
of the Order are not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including
Right of use assets) during the year ended 31 March 2023.

() There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder. Accordingly, the provisions
stated in paragraph 3(i) (¢) of the Order are not applicable to the Company.

(a) The inventory has been physically verified during the year by the management. In
our opinion, the frequency of verification, coverage & procedure of such verification is
reasonable and appropriate. No material discrepancies were noticed on such verification.
{(b) According to the information and explanations provided to us, the Company has not
been sanctioned working capital limits. Accordingly, the requirements under paragraph
3(i1)(b) of the Order is not applicable to the Company.

According to the information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liabihty
Partnerships or any other parties. Hence, the requirements under paragraph 3(iii) of the
Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not either directly or indirectly, granted any loan to any of its directors or
to any other person in whom the director is interested, in accordance with the provisions
of section 185 of the Act and the Company has not made investments through more than
two layers of investment companies in accordance with the provisions of section 186 of
the Act. Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable
to the Company.

Head Office - Rina Bhawan, Znd Floor, Opp. HDFC Bank, Panitanki More. Sevoke Road, Siliguri - 734001

Cell : BE17082553 BBT72652775 e-mail madhusudandatia®l@gmail com
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According to information an explanation given to us the Company has neither accepled
any deposits from the public nor accepted any amounis which are deemed to be deposits
within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, 1o the extent applicable. Accordingly, the requirement to report on clause 3(v)
of the Order is not applicable to the Company.

The provisions of sub-section (1) of section 148 of the Act are not applicable to the
Company as the Central Government of India has not specified the maintenance of cost
records for any of the products of the Company. Accordingly, the provisions stated in
paragraph 3 (vi) of the Order are not apphicable to the Company.

{a) According to the information and explanations given 1o us and on the basis of our
examination of the records of the Company, amounts deducted / acerued in the books of
account in respect of undisputed statuwtory dues including Provident fund, Employees
State Insurance, Income-tax, Goods and Services tax, Duty of customs, cess and any
other material statutory dues have generally been regularly deposited during the year by
the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
pavable in respect of Provident fund, Employee State Insurance, Income-tax, Goods and
Services lax, Duty of customs, cess and any other matenal statutory dues were in arrears,
as at 31 March 2023, for a period of more than six months from the date they became

payable.

(b} According to the information and explanation given to us and the records of the
Company examined by us, there are no dues of income tax, goods and service tax,
customs duty, cess and any other statutory dues which have not been deposited on
account of any dispute,

According to the information and explanations given to us, the Company has not
surrendered or disclosed any transaction, previously unrecorded in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly. the requirement to report on clause 3(viii) of the Order is not applicable to
the Company.

{a) In our opinion and according to the information and explanations given to us, the
Company did not default on any loans or bormowings or interest thereon due to any lender
during the year. Accordingly, the requirement to report on clause ix(a) of the Order is not
applicable o the Company.,

(b} The Company has not been declared wilful defaulter by any bank or financial
mstitution or government or any government authority,

(c) In our opinion and according (o the information explanation provided to us, money
raised by way of term loans during the year have been applied for the purpose for which
they were raised,

(d} In our opinion, according to the information explanation provided to us, there are no
funds raised on short term basis. Accordingly, the provision stated in paragraph 3(ix)(d)
of the Order is not applicable to the Company,

{e) On and overall examination of the financial statements of the Company, the Company
has not taken funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures,

Head Office - Rmna Bhawan, 2nd Floor, Opp HDFC Bank, Panitanki More, Sevoke Road, Sdigun - 734001

Cell : BE1T0B2553, BET2EE2TTS e-mad madhusudandatta®1@gmail com



| M. Datta & Associates

A—"

(X}

{x1)

{x11)

{xiii)

(Xiv)

(xv)

{xvi)
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(f) According to the information and explanations given to us, the Compery bas mex
raised loans during the year on the pledge of securities held in its subsdisres
VETuTes OF associate companies. Hence, the requirement o report on clause Y & 3
Order is not applicable to the Company

(a} The Company did not raise any money by way of initial public offer or further publie
offer (including debt instruments) during the year, Accordingly, the provisions stated im
paragraph 3 (x)(a) of the Order are not applicable to the Company.

(b) During the year, the Company has not made any preferential allotment or privase
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3({x)(b) of the Order is not applicable.

{a) No fraud by the Company and no material fraud on the Company has been
‘noticed or reported during the vear.

(b) During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed in Form ADT — 4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(¢} As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable,

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in complissce
with Section 177 and 188 of the Act where applicable and details of such transsctons
have been disclosed in the standalone financial statements as required by the applicabie
accounting standards,

In our opinion and based on our examination, the Company does not require o =~ )
with provision of section 138 of the Act. Hence, the provisions stated in paragraph 3
(a) to (b} of the Order are not applicable to the Company,

In our opinion during the year the Company has not entered into any sos-ce
transactions with its directors or persons connected with its directors. =nd bemes
provisions of section 192 of the Companies Act, 2013 are not applicable 1o the Compams

(8) According to the information and explanation given to us and in our opeses e
Company is not required to be registered under Section 45-TA of the Reserve Bank of
India Act, 1934,

(b) According to the information and explanation given to us and in our opisien. S
Company has not conducted any Non-Banking Financial or Housing Finance sctwiies
without obtained a valid Certificate of Registration (CoR) from the Reserve Bask of
India as per the Reserve Bank of India Act, 1934,

(¢} According to the information and explanation given to us and in our opesen. e
Company is not a Core Investment Company as defined in the regulations e S
Reserve Bank of India. Accordingly, the requirement to report on clause 3xvine of S
Order is not applicable to the Company.

(d) According to the information and explanation given to us and in our opissen. S
Company does not have any CIC as part of its group. Hence the provisions smsed =
paragraph clause 3 (xvi) (d) of the order are not applicable to the company

Head Office Rina Bhawan, 2nd Floor, Opp HOFC Badk,

Randat#ifore Sevoke Road, Siges - THalE"
MR andattad @gmail com
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Plsce Sslaguri
Dintie §5 September, 2023

The Company has not incurred cash losses during the financial year covered by our audit
e also has not incurred cash losses in the immediately preceding financial year.

. There has been no resignation of the statutory auditors during the year and accordingly

seguirement to report on Clause 3(xviii) of the Order is not applicable 1o the Company.

Om the basis of the financial ratios, ageing and expected dates of realisation of financial
sssets and paymemt of financial liabilities, other information accompanying the
sandslone financial statements and our knowledge of the Board of Directors and
Massgement plans and based on our examination of the evidence supporting the
sssemptions, nothing has come to our attention, which causes us 1o believe that any
mesterial uncertainty exists as on the date of the audit report indicating that Company is
st capable of meeting its liabilities existing at the date of balance sheet as and when they
Sl due within a period of one vear from the balance sheet date. We, however, state that
this is not an assurance as 1o the future viability of the Company. We further state that our
seporting is based on the facts up to the date of the audit report and we neither give any
gusrantes nor any assurance that all liabilities falling due within a period of one year
fom the balance sheet date, will get discharged by the Company as and when they fall
doc.

According to the information and explanations given to us, the provisions of section 135
of the Act are not applicable to the Company. Hence, the provisions of paragraph (xx)a)
w0 (5) of the Order are not applicable to the Company.

The company has not made investments in subsidiary company. Therefore, the company
Joes not require 1o prepare consolidated financial statement. Therefore, the provisions of
Clause (xxi) of paragraph 3 of the order are not applicable to the Company.

MADHUSUDXESRATEA
Partuer, (M. No, 3TT6#—
For amd on bedalf of

M. DATTA & ASSOCIATES
Chartered Accountants

Firm Reg, no-33317E

UDIN: 23311677BGW]TIBZ37

d Office  Rina Bhawan, 2nd Floor, Opp HDFC Bank, Panitank Mare, Sevoke Road, Siligurt - 734001

Haa
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MEFHEO CARE INDIA PRIVATE LIMITED
(CIN: UBSTMWEZ0T4FTC202429)
Flat Mo, GC, Ground Floor, Block - B, Amrapali, 29/10 Harey Erishio Sett Lane, Kolkata - 700050, West Bengal
BALANCE SHEET A5 AT 315T MARCH 2023
A at A at
Particulars Note Mo, 3ist March, 2023 (Bs. | 31st March, 2022 (Rs.
In 01 I "(HTY
L EQUITY AND LIABILITIES
(I} Shareholder's Funds
() Share Capdtal 1 S0, 000000 S0, 00000
ib) Reserves and Surplus 2 2,02 868,10 (34, 384.55)
(2} Mom-current linbilities
{a} Long-term borrowings i 248,150.75 2,55,501.44
(1) Dieferred tax liabilities (MNet) g - 45,501.14
(3 Current Liabilities
{b) Trade payables 4 2ADS22 48 1,40,657.11
{c) Other Current Liabilities 5 6, (1558 3] 1432211
{d} Short-term provisions f TEB.I82.T0 -
Todal 8,25,884.33 4,74, 687 X5
IL.ASSETS
() Mon-Current Assots
(i} Properfy, Plant and Equipment and Infangibie assefs
{i} Property, Flant and Equipment ¥ 301,283,656 3.29,225.7
ib) Non ~Current Investnent 8 2,00,000.00 17.114.23
(b Deferred tax assets (Met) g 9.225.06 -
(2} Current Assets
(a) Inventorics 10 48,429.03 17,058.62
i) Trade receivables 11 418284 1927265
ic) Cash and cash equivalents 12 2.31.665.82 B,5549,50
(e} Oither current assets 13 31782 31,116,949
Todal 835 BA4 35 4,74 68725
Sew accompanying notes o the Financial Statements,
In bermis of our report attached
For M. DATTA & ASS0OCIATES
For & on behalf of Board
Nephro Care India Pvt. Ltd.  Nephro Care India Pyt. Ltd.
}Jfﬂ‘fmf _[[.nl'rafi? - Tikum E't-ﬂuT-r-h
Dr, Pratim S Dr. Pritam Sengup@irector
Ltirector Director
Membership no, 311677 Cim: 03501703 Drim; (695012
Drate: 4th September 2023
Place ﬁi|'ia'uri

kg S '-va*h



NEPHRO CARE INDIA FRIVATE LIMITED
MWJ"&W
Flat No. GC. Ground Floor, Block - B, Amrapali, 29/ 10 Harey Krishto Sett Lane, Kofkata - TR Foisy St

STATEMENT OF PROFIT £ LOS5 FOR THE YEAR ENDED ON 3151 MARCH 2023

Partwculars Hake s S
Mo, |31 March 2023 (R, In 16 | 31st harch 2002 (s, In 00
Income :
Bevenue from operabions 14 18,21,267 .56 34243739
Cher Income 15 5.617.28 395?!1
Total Reveme 18,26, 864 84 342 83337
RS
Purchases of Stock 16 527, 787.73 1,62.843.77
Changes in Stock 17 (31,370.41) {14,538.92)
Employee Benefit Expenses 18 1,11,352 46 2831383
Finance Cost 19 B3 1.470.21
Depreciation and Amortization Expenses 20 TR 42962 11,142 66
Other Expenses 21 BEZ 164,59 1,58,229.45
Tatal Expenses 15,&_&54.&9 347 461.00
Profit before tax ({11 - IV) 2,57,720,15 (1,627 63)
Tax expense:
(1) Current tax 7828270 -
(2) Income tax of carlier year - -
(3) Deferred tax 57 .816.20) _EHA?E.H-E
Profit/ (Loss) for the period 237.253.65 {55,100.45)
Earnings per share (of Es. 10/- each):
(a) Basic 47.45 {11.02)
(b) Diluted 4745 (11.

sccompanying notes to the Financial Statements,
serms of our report attached
M. DATTA & ASSOCIATES
For & on behalf of Board
Nephrg Care India ? Ltd. pephro Care India Pyt Lid.

vabiny @vk- Tk Serppe

, Pratim Se Dr. Pritam Se
Director Director
[in: 03501703 Din: Be795012




NEPHRO CARE INDIA PRIVATE LIMITED
{CIN: USST00WBZ0I4FTC202429)

Flat Mo, GC, Ground Floor, Block - B, Amrapali, 29,10 Harey Krishio Sett Lane, Kalkata - P05, West Bengal

CASH FLOW STATEMENTS FOR THE YEAR ENDED ON 35T MARCH 2023

2 .
A, Met Profil /Loss after Tax 23725365
AL : Provision for Inoonss Tax 200,406, 51
Net Profil/Loss before Tax {a) 2.57,720,18
B. Adjustment For
Decpreclation Charge: TEAZ6Z

" ki ]

Wi

A, (Ircreass)) Decrease in Invenkones {31, 5M41)

B. {Increase) Decrease in Trade receivables 15,089.85

C. (Incresse]) Doecrease in Other current assets 4.295.75

I}, {Increase) Dwcrease in Mom -Current Investment 7AiM

E. Increasef (Decrense) in Trade payables PG AT
F. Increase/ (Decreass) in Other Cirrend Liabilisies (B 26T B0
e i

Cash Generation from Operation | A= avbec) a2 [EFETTED

Tax Paid T 11604
Tax Rirfwnd S

Mot Cash Flow from U]H'I‘-ﬂhg Adctivities M

4 :

Purchase of Fixed Assets (50,488 07}
Irvestment in Mutual Fand
Het Cash Flow from Investing Activitics

3
Laan from: Bank {7 350,65
Loan from Directer X
Mt Cash Flow from Financing Aciivitles

& Net Increase / [Decrease) kn Cash and Cash Equivalenis L.70,766.31

il B9 50

feobigr e

Din: {350

hephro Care India Bk bidyof e Sopginhrg Care |

pla  Dr I'ritam Senge
Derecivr

—

i - Y

Trin; (a2

ia Pvl. Ltd.

Director



NEPHRD CARE INDIA PRIVATE LIMITELY

Aotes to the Finercial Stateneats as af 38 Mienck, 2023
Share Capital
A at Asat Haal LT
st March, A3 31st March, 2023 (Bs. In 31sk hanch, 2022 F1st March, 2022 (Bs. In
(Mo of Shapgs] | | om 1 (Mo ofShares) 1L
THORISED CAFITA
Shares of Rs. 10,/ - each 5.0 S0, CHOHL, M 5, (0L OO0 S0, 0N 0K
LA ORI ] B T IRALIRD | — SL,IKLIA]
r
D, SUBSCRIBED & PAID UPF CAPITA
Seherrlers of Hie Memorerdum
Shares of Ra. 10/~ each I 5,00, 060000 SO0 5, K000, 00 S0 CHMLEHE
=N AT R ] AT STLLHHILRY |
Beronciliation of snates outslanoin s ot & ak Tk &l 1 T Al l
ming and at the end of the report F1st March, 2123 st March 2023 (Rs. In Hist March,2022 315t March, 2022 (Es. In
(o, of Shares) k1] i [T
St beginning of the pened 5,00, (00K S0 Tk 0 1 KM CKR
A Issssed during the year . - 4. S, 0, 0 4% CKHALCKE
nnh'-'lnnﬂ.inﬁaul-ruuﬂ o the paeriod 3 S L R SOLHMOLEHY
s at 51st hlarch, 2009 A& al 151 Wlarch, 002
Sharehnlder holding more than Mo, of shares Po Mo of shares Percentage |
A
Fratim Sengupta 4,98,000.00 99 60% 4,598, 000,00 @ 60%
Fritam Sengupta LKL (L40% L0000 0.40%
[ SRR 100.00 S, R JTNET
o share has been issued for a consideration other than cash or by way of bonus shares during the year or 5 years immediately
wh 'nE'Ii'l.Eﬁ'mn:ia.i YA,
Shareholding of Promo B a1 3151 March, A1 A5 al 3151 March, 2
: of Prommoter Mo o Shasrs . 'I“-ll,l_l,d'M % of Tocal ‘mﬂ#
i Sengupta 49800000 | 9960% | 45800000 59.80% QL%
Fritam Sengupta 2000 | 0.40% 2000 | 0.40% LM%
EI 100.00% | _5,00,000.00 | 100.00%
2 Beserve & Surplus
As at 315t March, 2023 (Rs. In '00) Ais at Mt March 2033 (Ha. I
iculars Aot Amount Armouini Aamonind
sbus (Prolit & Loss Accoqnt) .384.55) 2.715.90
the beginning of the year)
& Profit/f {Loss) for the period 237, 155,66 L0TE65.10 | {55,100 45) [34.384.55)
NN ] 154, 5.5 )
wig-tenn borroieivgs
As at Asat
s March, 202 (Be In Hsg March, 20E2 (Bs. In
fraom DFirectors
Fratim Sengupta 243,540,289 24384628
from Banks
e Lnan from HDB Finanee Service 43047 1165516
248,150.7% 255,501 44

daken frome HDE Finarce for pardue of Oulysis Machoe. Secured by way of Hyp, qfﬂ:ﬁu!ym Mache,

Nephro Care India Pvt. Lid.

(Frﬂ-un g )
“ﬂvrﬂirantur



MEFPHREO CARE INDIA PRIVATE LIMITED
Nafes fo the Financial Statesments as af 3150 March, 2023

Trade payables
As at A an
Lars Vst March 2023 {Rs. n '00) | 31at March, 2002 (Rs. In 00}
da Payables
al cutstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micre enlerprises and small enterprises 2 A522 48 1LADASTTL
St Payubles
otal outstanding dues of micro enterprises and small enterprises
Fotal outstanding dues of creditors other than micro enterprises and small enberprises
2452248 1LADAST.11
wrables ageing Bz [ 1K)
it ATat Murch 5023 Luistanding for the followmng perid from dus dibe of ey
Ulnhillsd Mondue for | Less tham 1 year|  1-2 veams 2.3 years Nloae thiss Tedad
VI yiars
. - . 21441756 26,104,592 - - 240522 48
pabed Ches = = s £ 3 z .
Secubed Drues Dthers - - - - . = 5
21441754 26,104.52 . - 240,552 48
Fiat March 2022 = I g fir he dodk e has daie of pas R, I (W)
Laksillinl Woldue for | Less tham 1 year| -3 years -3 yaars Wl Ean 3 Total
] AT xgdr
g . 4 14045711 1 4L657.11
ed Drues . = - . :
Sseuted Dues Citlvers - = . . a
1,40,657.11 - - | 14065711
wer Currenl Liabilities
A at Asan
st March. 2023 (Re In 0] | 30sk March 2022 (Bs. In '
er Lialvilities
< Payable 3,594 06 591555
Payable (Employec) 53.70 BLidb
Payable - 3, 758.74
Fayable Oh, 07 20524
Paoyablo 191,59 =
mistrative Charges &DLI : 10.00
i Feos Payoble 4000 LK
de Lab Test Expenses Payable - ZER0UIN
pavable £51.52 ;
AL 143211
1 propizions
As As at
15t March, 2023 (Fs, In 0§ | 31t March, 2022 (Bs. In ')
e for Tax TE.I8270 :
h’enhrg Care Ind? Pvt. Lid. .

" Trakind b Tt Sony
'I:i..r. Fratim mr Dr Pritam EEEEBP“
DHirector Director Iractor

Chim: 0501702 Diin: DeFUSH12




. Giwes Whidk Assiilibod Do latin B E—
Fait liularn » lpafreiion’ Al Provided during | Deduction As i A Az om
Aw b oLoiaer? | Addditivois Adiisbwants Asa 31002003 | 0o i padr Adjustments | 31.03.2023 Asom ILOZA0CF | ey
Tapgibbe Asscts
1 |Plant & Machinery LATHIT 18 B4R ED & DAL A19.TE 17,246,590 0, 118.20 T A1, 36508 1,561,064 69 1,56,570.29
2 |Furmiture & intriors 1530732 RG13 17011745 IR0 44,605 B8 4429392 125805 1,58,615.28
3 |Motor Vehicles - 12,484 00 12 RR4.00 = 146637 146637 11,417 A3
4 |Computer & Data Processi 4,79 340754 = /000,55 T 315018 A5 2957 1 4865
Grand Total 34153871 S0, 488.07 . 392,324,790 1251150 TH, 435,82 - 104112 1,01, 283.66 e e |
iPretions Yoo 52,593.81 289, 243.10 . T ALEw,T1 1114266 12,1150 1392251 5112477

Date: dth September 323
Places Siligarn

ro Care India Pvi, Lid.

1 A4 -
e are India P ,tFm_
- ) /ﬂ w&mmudw
7?{1-‘713-“’ e e b Eumh
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MEFHRED CARE IMNDIA PRIVATE LIMITED
Mibis 1o il Financlal Statements as at 31st March, 2023

-8 MNon =Corrent Investmen?

- A al A
Farticulars Wini Wianch 3008 (Ra. In D0) | Mt bllanch 3803 {Fa. e 000
i{Fmedd . in143
.‘ilnumlﬁmﬁl.m Mliaal Fand (Quoted) 20N 0T D -
[Valued at Cosg|
A ﬁﬂ:liu'ugu () 1359051, 9170 (P Mill) Lz of Fs. 10000 zach
Total DMK DY 1511458
1§ [Dheferrdal Ly nesels (medh
= An An sl
Particulars sz March 502 (R bn 80 | 3hst March 2022 [Rs. 1n 10
Dipetning Halance 4850004 1LE51.6H
Adpasted during the year S7.816.20 -5l 4T HI
Tedal 9,215,064 -AR.591.14
TITL af Fis. 49,28, 71500 booked e F T J021-22 and reversed fa FY 2022-13:
: 1 Toermtones
= 7] A al Asal
- Farficulars Vil Maach 200N {Ha. In TR | ¥k blarch 3603 {Ha bn 000
1 g Stock ARATR A 1705842
otal AHAZ 00 17,050 62
: 1! Traide receizalbles
3 g Ak

Particmlars

Ll

Siak barch G [R5, In D

Fhaa Warch 362 (Ha, In 0

1|  Duistanding for more tham six months
a} Secured, considered goosd
b Uimsecared, considered ool
c) Doulbitful
Others
a} Secured, consadered gl
b Unseenred, consideeed good
o} Dialvidud

[

418084

19,27 LG8

Total

1T

1927460

Tradle Receivalle ageing
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As al 31sd March 2022 Ra In 0
Chaitainddirgg for the Esllowing pericsd Bram dae dale ol puy e
Tinkalled Lss man s | & ooonibe - 0 | 0 = I yiais 1=} yram oo San 3 [ Talal
BT D L2 T LEALL
i |Uradimgreied Tomde vl
wrmraered good - 1027268 - - - 19,2710
i) |Undispuird Trede recrvaides
ormeacderad doulsfil - . = - . - 2
Disparied Trasde receivables
ronsklered good i s . = = = -
i) | Disprutind Trale neceivables
ronsidered doubifhsl - _= u - - - u
[Total P T T - - - - | 19.27259
Notes: 12 Cash & Cash Eqwienlimi
A ak Al
Particubars Vgt Mamrh 2035 {Ha. In 01 | ¥isk Slamch 3033 (Ra. bn 0]
2788 T2 ULED
{As Certified by the Mamagement)
Eialamae with schandulbed Bank n current Account
HIDFC Bamk, A no SEO0004 S50 13178009 MI97RE
HIFC Bank, ASC no SCAOGITRGETEY 0000 &6 93259
HDFC Bank, A/C no SI2005H91630 OpER 59 BT
HDPC Bank, A/C no SO2005469168% 1567873 504.71
HDFC Bank, ASC no SI200GE651 745 44252 509.71
HOFC Bank, A/C oo SIS ERD 31,59% 58 4530.72
HOPC Bank, AfC no 5030050691 923 1 st 22 ey |
HOFC Bank, A/ C no SI2005698H2 25403 64T
HUFC Bamk, &/C ni 438 450 20 -
1.565.02 ]
Nates : 1.3 Dikier carrend assets
e, A al A ai
s Pariiculars 1t el BEFY (R T T | H150 Slirch 2003 (R fn 00
1 [iboa - H24.30
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3 fAdvance Tan (FY 2021-30x0 - 20100
4 |Advance Tax (Y 2022307 TN .
5 |Advance o Employee 23000 21500
b |Advance to Sandry Credibars 178553 -
7 |GST input o 593051
B |Enserest Accwmed an Fived Deposit - 59827
0 |inwestmen] HDEC SUIC - SinE9
W |Security Depasit " \2eds.00 21,006.00
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Motes : 14 Revenue from Operation

NEPHRO CARE INDIA PRIVATE LIMITED
Notes to the Financial Statement for the year ended on 31st March 2023

’ RER A at
5r. Ne Farticulars 315t March 200 (Rs. En 00 | 31st March, 2022 (Rs. In '00)
1  |Health care Service charges 13,70, 718.35 2,04 948 06
2 15ales of Medicine 4 50.548.21 1,37.488.33
| Total 18.21.267.56 342437 39
Motes ;: 15 Other Income
. Az al Az at
H.Ne| Particulars S1st March 2023 (Rs. In 00) | 315t March 202 (Rs. In 00
1 |Income From Fixed Deposit Interest 5242 104,00
2 |Interest on IT Eefund 52.38
3 |Discount Recelved 5408 48 260.01
4 Miscellaneous Receipt B5.00 3187
Total 561728 355 98
Motes : 16 Purchases of Stock
. ; As al As al
Se. No Particulars 315t March 2023 (s, In 00) | 31st March, 2022 {Rs. In T0)
1 | Purchases of Dialysis Materials 72,859.18 38,300.82
2 | Purchases of Re-Apgent Materials 25,828.94 TA1T.31
3 Purchases of Medicine 4 27 05861 1,03 678.84
4 | Purchases of Hemodialysis Machine - 13,447.00
Total £27.787 73 1,62,843.77
Mistes : 17 Changes in Stock
: As st hsat
5r. No Particulars st March, 2023 (s, In 00) | ¥1st March. 2022 (Rs. In 00)
1 |Opening Stock 17,058 B2 2.519.70
2 |Less: Closing Stock 48 42003 17,058 82
Total (31,370.41) {14,538.92)
Notes : 18 Employee Benefit Expense -~
3 As at at
Sr. No Particulars 15t hare In st March, N (B, In
1 | Salary & Bonus 85,805.72 2548774
2 | Staff- Incentive 2.8901 .41 1.185.00
3 Stafi- Wellare 2112.70 1,621.09
4 |ES Contribution 164512 -
5 |PF Contribution 4.683.51 -
| Tostal 1,11.352.46 28,313.83
Motes : 19 Finance Cost
As ad s al
=il Particuiar S1st March 2003 (Rs. In 00) | 3ist March, 2022 (Ks. In 00
T |Interest on Loan from Bank &00.31 1.470.21
Total E BO0.31 147021
care 'ﬂv.-'!'ruﬁ NEphTo guis
oo Lot 4 I
VT ;& o Director




NEPHRO CARE INDIA PRIVATE LIMITED
{Mobes : 20 Depreciation and Amortization Expenses
< : As at As al
gir. Mo Particulars ¥ist March 2023 (Re. InT0) | st March, 2002 (Rs, In '00)

i Depreciation 7E 42082 1114266

Total TR A29.62 1114264

Mokes : 21 Other Expenses
ad
Sr. No Particulars _1.:|-,r.'.mrh.,-:|:*j Fs.InT0) | 3ts M.:lrh.;;:ﬂ s, Tr T

T | Audit Fees 400.00 00,00
2 Advertisment Expenses 4,932.28 G, S
3 | Bank Charge 5, 766,29 185.79
4 | Bio-Maedical Waske Cleaning Chargés S0, 22 38580
5 Books & Periodical 24724K) =
[ Brokerage Paid - 119540
vy Business Promaotiom 2XXLAF -
& | Canteen Expenses : 1,674.95
9 | Clearing Expenses 1,393.62 B3,80
10 | Convyence B149.69 1,285.56
11 | Consultancy Charges ZA43.00 251758
12 | Delivery Expenses - 3500
13 | Dialysis Machine Hire Charges 1263000 1260000
14 | Dialysis Patients Food 645724 439.40
15 Discoant Allowed 1,11,003.93 -
16 EDC-Rental - BOLES
17 | Electricity Charges 15,364.86 2 TI7.BD
18 | Electricity Connection & Installation Charges . 400912
14 Fright Expenses 244854 335,60
20 | Fire Extinguisher 18113 -
21 | General Expenses 595.65 668628
22 | Genset Charge - 45285
23 | Guest Expenses 114411 -
24 | House Keeping Expenses 1.475.97 219108
25 | Home Dialysis Setup Expenses 770.88 -
26 | Interest on labe payment of tax - 6.80
37 | Inaugeration expenses - 222738
2% | Insurance Charge 51689 -
o Loading & Unloding Expenses B8 1.00
30 | Material shiffing Charge - 200
31 | Meeting Confrerece & Celebration Exp 55.00 .
32 | Miscellaneous Expenses 30078
33 | NABL Consultancy Expenses 580,77 .
3 | Office Running Expenses 108049 GR5.80
33 | OT Materials Purchases Bo50 935,45
£ Doctors Consultancy 1,66352.94 24000
37 | Cutsource Lab and other test Charge 3837025 56, 29206
38 | Patient Befund 7360 -
39 | Permission Fees for land use - 713208
40 | Pest Control Service B24.00 -
41 | Pharmacy Licences Fees 1,150,00 -
42 Phelbotomy Charges 510162 -
43 | Postage & Courier 634,66 155.40
44 Prinfing # Stationery Ew

ik ﬁ'u-a-urh
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WEPHRO CARE INDIA PRIVATE LIMITED

45 | Printing * 1,402.30
46 | P Tax Company 25.00 25.00
47 | Puja Expenses 800 5

48 | RO, Water Sample Testing Charges 194,40 -

49 | Suply of RO, Plant Accessories(For Home Dylasis) 359.90 -

50 | Rent 72367 56 24,119.20
a1 Foom Rent 1, 800000 1.330.00
52 | Repair & Maintenance 14,299.93 774456
53 | RO - filling Govt Fees - 2600
54 | Security Service Charge 266841 263.22
55 | Software Maintenance Charge 517174 778,80
56 | Subscription & Donation 52200 25,00
57 | Sundry Balance W /Off 18,113.38 -

58 | Technician Charge for Dialysis 5,993,594 11,611.00
59 | Telephone & Interenet Charge 252594 456,87
&0 | Trade Licence Fees 296659 21.50
61 | Viedeos & Photography Charge - 30000
62 | Uniform Making Charges of Stalfs LES7. 48 .

63 | Yoga Trenning Fee 1,798.50 -

64 | Washing Expneses BY5.58 615,03
65 | OT Assistant Expenses 00,00 75,00

Total e 1,58,229.45 |
i Wﬂ%ﬁ% Ltd.
P -»ﬁ-rh
Dr. Pratim Sefgupta  Dr. Pritam Sengupta
Diate: 4th September 2023 Director  Di F Director rector
Place: Siliguri D 03501703 Dim: 795012 Df
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inancial Statement F-Jr the vear ended on 31st March 2023

Motes to the Fi
Ratios -—
e
T . i Reason (If varlation is md
] 2022-23 02122 i
Key Financial Ratios Formula Z2- 1 Variation than 25%) -
{a) Current Ratic (in tmes) Current Assets / Current Lisbilihes 0.87 0.83 170 | il f,:’:-'
(b} Debt-Equity Ratio (in times) Total Debt / Sharesholder’s Equity Q.58 16.36 -84% | Ratio decrease due to i:-u-m-u‘r
i current -.rarﬁhmn-shu!dd
Equity. o -
ic} Debt Service Coverage Ratio {in EBITDA [/ Debt Service 421.03 5.43 7652%|Ratio increase due to incred f,_-
LS} current vear EBITA. Ein
(d) Return on Equity Ratio (in %) Profit after tax less pref. Dividend / Average 217.18%| -295.20% -1 T4% | Katio increase due to incred
Shareholder's Equity current year Profit after fas  —
FE
{e} Inventory turnover ratio (in times) Revenue from operations [ Average [nventory 55.62 34 98 50%|Ratio increase due to incred
Revenue from operations it —
current vear. A
(f) Trade Receivables turnover ratice (N Revenue from operations [ Average Frade 155.30 35,54 337 % Ratio increase due to incred
tmies) Feceivables Revenue from operations if' "b_;
current yoar F
(g) Trade payables turmover ratio (in| Purchase of raw material and traded goods [ 277 1.20 48% |Fatio decrease due to im-rn'-':',if"t
kimes) Average Trade Mayables Trade Payable Compare 0" —
VAT s HE
(h) Net capital turnover ra tio (in Hmes) Revenue from operations [ Average Working |- 100,84 |- B3 66 58% |Ratio decrease due to decrs®
Capital Average Working Capital ¥ Vo
current year. ___f:_ﬁ."' "
(i) Net profit ratio (in %) Profit after taxes [ Bevenue from operabond 13.03% -16.09% -181%|Ratio increase due to incred”
current year Profit after T&™ _.-"":- ITJ
’ |
(ji Return on Capital emploved (in %) EBIT / Capital Employed B2.5THR -0.89%% 542 3% |Ratio increase due to increl” — i
current year EBLT P
k) Return on investment Dividend Income/ Average Investment haA =il "le‘
Nephro Gare ﬂnﬁwﬂw behal of Boardipbindase india Pyl
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NEPHRO CARE INDIA PRIVATE LIMITED
Flat No. GC, Ground Floor, Block - B, Amrapali, 29/10 Harey Krishto Sett Lane, Kolkata - 700050, West Bengal

1. Corporate information: -
Nephro Care India Private Limited is in the business of providing Health Care services in Kolkata, West Bengal.

2. Significant accounting policies:

Basis of accounting and preparation of financial statements }

The financial statements of the Company have been prepared in accordance with the Generally Accepbed
Accounting Principles in India (Indian GAAF) te comply with the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Fules, 2014 am.l the
relevant provisions of the Companies Act, 2013("the 2013 Act')/ Companies m:_t. IE!E-E- ("the 1956 ‘d.'ﬂl ), as
applicable. The financial statements have been prepared on accrual basis under the h_mm:lcal_cust convention, le»e
accounting policies adopted in the preparation of the financial statements are consistent with those followed in
the previous year. All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle. Based on the nature of Services / activities of the Company and the normal h.me btlh'@
acquisition of assets and their realisation in cash or cash equivalents, the Company has determined its operating
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current.

Uise of estimates

The preparation of the financial statements in conformity with Indian GAAF requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable, Future results could differ due to
these estimates and the differences between the actual results and the estimates are recognised in the periods in
which the results are known / materialise.

Depreciation and Amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation on tangible fixed assets is provided on written down value
(WDV) Method based on useful life of the assets as prescribed  in Schedule II to the Companies Act,
2013.

Revenue Recognition

The Company earns revenue primarily by providing healthcare services and sale of pharmaceutical products.
Revenue is recognized upon transfer of control of promised products or services to customers in an amount that
reflects the consideration which the Company expects to receive in exchange for those products or services. When
there is uncertainty on ultimate collectability, revenue recognition is postponed until such uncertainty is resolved.

Property, Plant and Equipment

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if any.
The cost of Property, plant and equipment comprises its purchase price net of any trade discounts and rebates,
any import duties and other taxes (other than those subsequently recoverable from the tax authorities), any
directly attributable expenditure on making the asset ready for its intended use, other incidental expenses and
interest on borrowings attributable to acquisition of qualifying Property, plant and equipment up to the date the
asset is ready for its intended use. Subsequent expenditure on Property, plant and equipment after its purchase is
capitalized only of such expenditure results in an increase in the future benefits from such asset beyond its
previous assessed standard of performance.

Taxes on Income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws, Deferred tax is
recognised on timing differences, being the differences between the taxable income and the accounting income
that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred
tax assets are recognised for iming differences of items other than unabsorbed depreciation and carry forward

Nephro Care India Pvi. Ltd.
o T fﬂurﬂv .
i
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losses only to the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realised. However, if there are unabsorbed depreciation and carry forward of losses
and items relating to capital losses, deferred tax assets are recognised only if there is virtual certainty supported
by convincing evidence that there will be sufficient future taxable income available to realise the assets.

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing
tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each
Balance Sheet date for their realisability.

Current and Deferred tax relating to items directly recognised in reserves are recognised in reserves and mot in
the Statement of Profit and Loss,

Earning per share (EPS)

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of
equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss)
after tax as adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes)
relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for
deriving basic earnings per share and the weighted average number of equity shares which could have been
issued on the conversion of all dilutive potential equity shares, Potential equity shares are deemed to be dilutive
only if their conversion to equity shares would decrease the net profit per share from continuing ordinary

operations,

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short- term deposits (with
an original maturity of three months or less from the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/ (loss) before extra-ordinary items and tax is
adjusted for the effects of transactions of non-cash nature. The cash flow from operating, investing and financing
activities of the Company are segregated based on the available information.

NOTES TO ACCOUNTS:

Related Party Transaction

{a) List of Related Farties and relationship
Mame of the Related Party Relationship
(i) Dr. Pratim Sengupta Director
(ii) Dr. Pritam Sengupta Dhirector

(b) Related party transactions

MName of the related party Nature of transactions Year Ended
31/03/2023
B Amount{Rs.)
Dr. Pratim Sengupta | Professional Fees to Doctor 1,12,76,174.00
Date: 4/09/2023 : L.
Place; Siliguri Nephro Care India P
: < n
_ ud q}m}n—m Uﬂvr
Ne'p};m Care India PV Director




